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Fund Name
Fund Size (PKR)
Unit Price (PKR)
Category
Risk Profile
Pricing Mechanism
Pricing Days

Benchmark

Management Fee
Subscription/ Redemption Days

Fund Manager

Auditors
Appointed Actuary

Jan-24 Dec-23
92% 90%
0% 1%
2% 1%
0% 4%
6% 4%

Jan-24 Dec-23
-3.27% 5.74%
-1.65% 0.66%
19.14% 18.92%

-            

3M 6M CY21 CY20 CY19 CY18
PIF Aggressive 18.84% 26.18% -11.22% 13.53% 12.51% -3.22%-3.27% -17.30%

Abdul Rahim Abdul Wahab

Equities
Mutual Funds/Sukuks
Bank Placement 

Fund Return  (Monthly)
Benchmark Return  (Monthly)
Standard Deviation (Annualized, Since August 2015)
Sharpe Ratio

Gov. Ijara Sukuk/Govt Backed Securities
Miscellaneous

1M

 Pak Qatar Asset Management Company 
Ltd through a portfolio management 
agreement 

Yousuf Adil, Chartered Accountants
Abdul Wahab

Investment Committee

Zahid Hussain Awan
Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi
Azeem Iqbal Pirani

During the month of Jan-24  NAV per unit has decreased by PKR -52.5899 (-3.27%) from the previous month.

-3.27%
CYTD CY22

Business Days

PIFA Aggressive
1,857,282,940
1,553.4215
Aggressive Fund
High
Forward
Business Days

 Composite of (Average of (KMIAll &  
���KMI-30 ) & Average Return on 
����Islamic Bank) based on actual 
����allocation 
1.50%

Investment Objective
The Fund intends to achieve capital appreciation over longer-term with high-risk profile by taking exposure in underlying equities and fixed income instruments.
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Managers' Comment

Fund Information Graphical Performance of PIF Aggressive

Asset Allocation

Asset Allocation & Sector Allocation

Returns (Absolute Return)

Equities
92%

Bank 
Placem…

Miscellaneous 6%

Key Ratios

OIL & GAS 
EXPLORATION

29.87%

ENGINEERING
13.90%

CABLE & 
ELECTRICAL 

GOODS 13.50%

CEMENT 9.96%

FOOD & 
PERSONAL 
CARE 8.37%

AUTOMOBI
LE 

ASSEMBLER
6.29%

TECHNOLO
GY AND 

COMMUNIC
ATION
3.27%

Top Ten Holdings



Fund Name
Launch Date
Launch Price (PKR)
Fund Size (PKR)
Unit Price (PKR)
Category
Risk Profile
Pricing Mechanism
Pricing Days

Benchmark

Management Fee
Total Expense Ratio CYTD
Subscription/ Redemption Days

Fund Manager

Auditors
Appointed Actuary

Jan-24 Dec-23
 Equity Mutual Fund 92% 90%
Mutual Funds 0% 1%
Bank Placement 2% 1%
Gov. Ijara Sukuk/Govt Backed Securities 0% 4%
Miscellaneous 6% 4%

Jan-24 Dec-23
-3.27% 5.74%
19.14% 18.92%

365- Return (Annualized) 54.39%
Since Inception Return (Annualized) 7.43%

5.38%

5.04%

3M 6M CYTD CY21 CY20 CY19 CY18
18.84% 26.18%  -11.22% 13.53% 12.51% -3.22%

PIF Aggressive
52.42%

Abdul Rahim Abdul Wahab

Fund Return  (Monthly)
Standard Deviation (Annualized, Since August 2015)

5-Year Return (Annualized)
10-Year Return (Annualized)

-3.27%

High
Forward
Business Days

 Composite of (Average of (KMIAll &  
   KMI-30 ) & Average Return on 
    Islamic Bank) based on actual 
    allocation 

-17.30%

Yousuf Adil, Chartered Accountants

1M CY22
-3.27%

CY23

PIFA Aggressive

1,857,282,940
1,554.7651
Aggressive Fund

During the month of Jan-24  NAV per unit has decreased by PKR -51.2463 (-3.19%) from the previous month.

Abdul Wahab

Investment Committee

Zahid Hussain Awan
Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi
Waqas Ahmad

500

1.50%

8-Apr-08

0.13%

 Pak Qatar Asset Management Company 
Ltd through a portfolio management 
agreement 

Business Days

Investment Objective
The Fund intends to achieve capital appreciation over longer-term with high-risk profile by taking exposure in underlying equities and fixed income instruments.
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Managers' Comment

Fund Information Graphical Performance of PIF Aggressive

Asset Allocation

Asset Allocation & Sector Allocation

Returns (Absolute Return)

Key Ratios Top Ten Holdings

Credit Quality

Equities
0.92

Bank 
Placem…

Miscellaneous 0.06

OIL & GAS 
EXPLORATION

0.298693989

ENGINEERING
0.138999231

CABLE & 
ELECTRICAL …

CEMENT
0.099644484

FOOD & 
PERSONAL 

CARE
0.083705273

AUTOMOBI
LE 

ASSEMBLER
0.062865704

TECHNOLO
GY AND 

COMMUNIC
ATION

0.032718763

AM2

AM1

A+(f)

NR

A(f)



Fund Name
Launch Date
Launch Price (PKR)
Fund Size (PKR)
Unit Price (PKR)
Category
Risk Profile
Pricing Mechanism
Pricing Days

Benchmark

Management Fee
Total Expense Ratio CYTD
Subscription/ Redemption Days

Fund Manager

Auditors
Appointed Actuary

Jan-24 Dec-23
20% 21%
7% 59%

46% 1%
11% 10%
16% 9%

Jan-24 Dec-23

-1.95% 3.40%

9.52% 9.55%

365- Return (Annualized) 18.40%

Since Inception Return (Annualized) 7.33%

6.50%

5.94%

3M 6M CY23 CY21 CY20 CY19 CY18
PIF Balanced 5.71% 7.42% -1.96% 17.51% -1.01% 12.12% 9.50% 1.00%

8-Apr-08

5-Year Return (Annualized)
10-Year Return (Annualized)

Business Days
 Composite of (Average of (KMIAll &  
   KMI-30 ) & Average Return on 
    Islamic Bank) based on actual 
    allocation 
1.50%

Business Days
0.13%

4,217,554,667
1,530.7415
Balanced Fund
Medium 

500

-1.96% -5.91%

Abdul Rahim Abdul Wahab

Equity Mutual Fund
Mutual Funds/Sukuks
Bank Placement 
Real Estate
Miscellaneous

Fund Return  (Monthly)
Standard Deviation (Annualized, Since August 2015)

CYTD

Investment Committee

During the month of Jan-24  NAV per unit has decreased by PKR -30.4826 (-1.95%) from the previous month.

1M CY22

 Pak Qatar Asset Management Company 
Ltd through a portfolio management 
agreement 

Yousuf Adil, Chartered Accountants
Abdul Wahab

Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi
Waqas Ahmad

Zahid Hussain Awan

Forward

PIF Balance

Investment Objective
The fund objective is to provide capital appreciation over long-term with a medium risk profile and by investing in a portfolio of underlying fixed-income and equity

instruments.

Managers' Comment

Fund Information Graphical Performance of PIF Balance

Asset Allocation

Asset Allocation & Sector Allocation

Returns (Absolute Return)

Key Ratios

Credit Quality

0%

46%

1%

0%

1%

26%

AM2

AAA

AM1

AA(f)

A+(f)

NR

Top Holding
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Equities
0.2

Mutual 
Funds/Suk…

Bank 
Placement 

0.46

Real 
Estate
0.11

Miscellane
ous 0.16

OIL & GAS 
EXPLORATI

ON, 
0.100861276

CABLE & 
ELECTRICA
L GOODS, 

0.023213688

CEMENT, 
0.018127234

ENGINEERI
NG, 

0.01430075

OIL AND 
GAS 

MARKETING 
COMPANIES 
, 0.010936432

AUTOMOBIL
E 

ASSEMBLER, 
0.005889669



During the month of Jan-24  NAV per unit has increased by PKR 28.2912 (1.35%) from the previous month.

Fund Name PIF Conservative
Launch Date
Launch Price (PKR)
Fund Size (PKR) 7,680,503,006
Unit Price (PKR) 2,129.4682
Category
Risk Profile Medium
Pricing Mechanism Forward
Pricing Days Business Days

Benchmark
 Average 
deposit rate 
of three (3) A 

Management Fee 1.50%
Total Expense Ratio CYTD
Subscription/ Redemption Days Business Days

Fund Manager
 Pak Qatar 
Asset 
Management 
Company Ltd Auditors Yousuf Adil, Chartered Accountants

Appointed Actuary Abdul Wahab
Investment Committee Zahid Hussain Awan

Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi

Jan-24 Dec-23
Bank Placement 2% 1%
Mutual Funds 95% 92%
Gov. Ijara Sukuk/Govt Backed Securities 0% 6%
Real Estate 0% 0%
Miscellaneous 3% 1%

Jan-24 Dec-23
Fund Return (Monthly) 15.88% 16.07%
Standard Deviation (Annualized, Since August 2015) 19.52% 19.52%
365- Return (Annualized) 15.81%
Since Inception Return (Annualized) 9.59%

12.53%
9.53%

1M 3M 6M CYTD CY23 CY22 CY21 CY20 CY19 CY18
PIF Conservative 15.88% 16.80% 16.87% 15.88% 16.44% 10.64% 6.16% 8.98% 11.28% 5.91%

10-Year Return (Annualized)

Waqas Ahmad
Abdul Rahim Abdul Wahab

8-Apr-08
500

5-Year Return (Annualized)

Balanced Fund of Funds

0.13%

Investment Objective
The objective of the fund is to deliver capital appreciation through investments in an underlying longer duration fixed-income portfolio with a medium risk profile

Managers' Comment

Fund Information Graphical Performance of PIF Conservative 

Asset Allocation

Asset Allocation 

Returns (Annualized)

Key Ratios

Credit Quality

22%

27%

7%

28%

2%

5%

4%

AM2

AM1

AA(f)

A+(f)

AA-(f)

NR

A(f)

 500

 700
 900

 1,100
 1,300

 1,500
 1,700
 1,900

 2,100
 2,300

0.020.95

0.03

Bank Placement

Mutual Funds

Miscellaneous



During the month of Jan-24  NAV per unit has increased by PKR 21.1679 (1.45%) from the previous month.

Fund Name
Launch Date
Launch Price (PKR)
Fund Size (PKR)
Unit Price (PKR)
Category
Risk Profile
Pricing Mechanism
Pricing Days

Benchmark

Management Fee
Total Expense Ratio CYTD
Subscription/ Redemption Days

Fund Manager

Auditors
Appointed Actuary
Investment Committee

Jan-24 Dec-23

Bank Placement 2% 3%

Mutual Funds/Sukuks 77% 78%

Gov. Ijara Sukuk/Govt Backed Securities 2% 2%

Real Estate 0% 0%

Miscellaneous 19% 17%

Jan-24 Dec-23

Fund Return (Monthly) 17.06% 16.83%

Standard Deviation (Annualized) 1.15% 0.94%

365- Return (Annualized) 13.98%

Since Inception Return (Annualized) 8.85%

10.43%

8.60%

1M 3M 6M CYTD CY23 CY21 CY20 CY19 CY18
Secure Wealth 17.06% 16.87% 15.70% 17.06% 14.34% 4.77% 8.11% 11.01% 5.68%

26-Apr-11
500

5-Year Return (Annualized)
10-Year Return (Annualized)

CY22

Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi
Waqas Ahmad

0.13%

9.56%

Business Days

Secure Wealth

33,721,284
1,477.8218
Income Fund of Funds
Moderate
Forward
Business Days

 Average deposit rate of three (3) A rated Islamic Banks 
or Islamic Windows of Conventional
Banks as selected by MUFAP  
1.50%

Abdul Rahim Abdul Wahab

 Pak Qatar Asset Management Company Ltd through a 
portfolio management agreement 

Yousuf Adil, Chartered Accountants
Abdul Wahab
Zahid Hussain Awan

Investment Objective
The objective is to provide competitive returns from a portfolio of low credit risk with a prime focus on investment short to medium tenor underlying fixed income instruments.

Managers' Comment

Fund Information Graphical Performance of Secure Wealth

Asset Allocation

Asset Allocation 

Returns (Annualized)

Key Ratios

Credit Quality

AM2

AM1

A+(f)

0.02

0.77

0.02

0.19 Bank Placement

Mutual Funds/Sukuks

Gov. Ijara Sukuk/Govt
Backed Securities

Miscellaneous

 500

 700

 900

 1,100

 1,300

 1,500

 1,700



During the month of Jan-24  NAV per unit has increased by PKR 10.8945 (1.72%) from the previous month.

Fund Name
Launch Date
Launch Price (PKR)
Fund Size (PKR)
Unit Price (PKR)
Category
Risk Profile
Pricing Mechanism
Pricing Days

Benchmark

Management Fee
Total Expense Ratio CYTD
Subscription/ Redemption Days

Fund Manager

Auditors
Appointed Actuary Abdul Wahab
Investment Committee Zahid Hussain Awan

Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi
Waqas Ahmad

Jan-24 Dec-23
Bank Placement 3% 2%
Mutual Funds/Sukuks 96% 95%
Gov. Ijara Sukuk 0% 0%
Real Estate 0% 0%
Miscellaneous 1% 3%

Jan-24 Dec-23
20.03% 20.03%
1.68% 1.74%

365- Return (Annualized) 19.61%
Since Inception Return (Annualized) 18.84%

1M 3M 6M CYTD CY23 CY22 CY21 CY20 CY19 CY18
Pure Saving 20.03% 20.44% 20.97% 20.03% 20.22% 13.91% - - - -

Fund Return (Monthly)
Standard Deviation

5-Year Return (Annualized)
10-Year Return (Annualized)

Business Days

Yousuf Adil, Chartered Accountants

Abdul Rahim Abdul Wahab

Forward
Business Days

 Average deposit rate of three (3) A rated 
Islamic Banks or Islamic Windows of 
Conventional
2.00%

 Pak Qatar Asset Management Company Ltd 
through a portfolio management agreement 

0.17%

Pure Saving

9,128,491,465
643.6230
Balanced Fund of Funds
Medium

500
15-Aug-22

Investment Objective
The objective is to provide capital appreciation over long term through underlying portfolio of fixed-income instruments with a medium-risk profile.

Managers' Comment

Fund Information Graphical Performance of Pure Saving

Asset Allocation

Asset Allocation 

Returns (Annualized)

Key Ratios

Credit Quality

33%

1%

37%

25%

AM2

AA(f)

A+(f)

AM2++

 500
 515
 530
 545
 560
 575
 590
 605
 620
 635
 650

Bank Placement , 3%
Mutual 

Funds/Sukuks, 96%

Miscellaneous, 1%



Fund Name
Launch Date
Launch Price (PKR)
Fund Size (PKR)
Unit Price (PKR)
Category
Risk Profile
Pricing Mechanism
Pricing Days

Benchmark

Management Fee
Total Expense Ratio CYTD
Subscription/ Redemption Days

Fund Manager

Auditors
Appointed Actuary

Jan-24 Dec-23

83% 47%

12% 10%

0% 37%

0% 0%

5% 6%

Jan-24 Dec-23

13.76% 15.20%

2.78% 3.18%

365- Return (Annualized) 15.56%

Since Inception Return (Annualized) 2.87%

3M 6M
Mustehkam Munafa 15.23% 13.76%

 Average deposit rate of three (3) A rated 
Islamic Banks or Islamic Windows of 
Conventional

Business Days
 Pak Qatar Asset Management Company Ltd 
through a portfolio management agreement 

Yousuf Adil, Chartered Accountants

0.13%

577.7910
Money Market Fund of Funds
Low
Forward
Business Days

5-Year Return (Annualized)
10-Year Return (Annualized)

Abdul Wahab

1.50%

Mutual Funds/Sukuks

Investment Committee

Zahid Hussain Awan
Said Gul
Muhammad Kamran Saleem
Muhammad Ahsan Qureshi
Waqas Ahmad
Abdul Rahim Abdul Wahab

During the month of Jan-24  NAV per unit has increased by PKR 6.6751 (1.17%) from the previous month.

Mustehkam Munafa

1,333,922,954

1-Mar-23
500

CYTD

Bank Placement 

13.76% 16.97%17.43%

Fund Return (Monthly)
Standard Deviation

1M CY23

Gov. Ijara Sukuk
Real Estate
Miscellaneous

Investment Objective
The objective is to generate stable return exhibiting low volatility and low risk profile through an underlying portfolio of fixed income instruments.

Managers' Comment

Fund Information Graphical Performance of Mustehkam Munafa 

Asset Allocation

Asset Allocation 

Returns (Annualized)

Key Ratios

Credit Quality

AM2

AAA

A+(f)

 500

 510

 520

 530

 540

 550

 560

 570

 580

83%

12%

5%
Bank Placement

Mutual Funds/Sukuks

Gov. Ijara Sukuk

Miscellaneous


