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Report of the Trustee pursuant to Regulation 67D in conjunction with Regulation
41(h) of the Non-Banking Finance Companies and Notified Entities Regulations,
2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Pak-Qatar

Islamic Pension Fund (the Fund) are of the opinion that Pak Qatar Family Takaful
Limited being the Pension Fund Manager has in all material respects managed the Fund

during the six months period ended December 31, 2025 in accordance with the
provisions of the constitutive documents of the Fund, the Voluntary Pension System

Rules, 2005 and the Non-Banking Finance Companies and Notified Entities

Regulations, 2008.

Further, in our opinion, the management fee, fee payable to Securities and Exchange

Commission of Pakistan and other expenses paid from the Fund during the period are
in accordance with the applicable regulatory framework.

hmBadiuddin Akber

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi, February 20, 2026
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE PARTICIPANTS OF PAK QATAR ISLAMIC PENSION FUND

Yousuf Adil
Chartered Accountants

Cavish Court, A-35, Block 7 & 8

KCHSU, Shahrah-e-Faisal

Karachi-75350

Pakistan

Tel: +92 (021) 3454 6494-7

www.yousufadil.com

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Pak Qatar Islamic
Pension Fund (the "Fund") as at December 31, 2025, and the related condensed interim income statement, condensed

interim statement of comprehensive income, condensed interim statement of movement in participants' sub funds,
condensed interim cash flow statement and notes to and forming part of the condensed interim financial information

for the half year then ended (here-in-after referred to as the 'condensed interim financial information'). The

management of Pak Qatar Family Takaful Limited (the "Pension Fund Manager") is responsible for the preparation and
presentation of this condensed interim financial information in accordance with accounting and reporting standards
as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this condensed
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information as at and for the half year ended December 31, 2025 is not prepared, in all material

respects, in accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting.

Other matter

The cumulative figures for the half year, presented in the second quarter accounts are subject to limited scope review

by the statutory auditors of the Fund. Accordingly, the figures of the condensed interim income statement and
condensed interim statement of other comprehensive income for the three months period ended December 31, 2025

and December 31, 2024 have not been reviewed by us.

The engagement partner on the engagement resulting in this independent auditor's review report is Hena Sadiq.

adil
Chartered Accountants

Date: February 13, 2026

Place: Karachi

UDIN: RR202510057xPJWKGyze

ISO 27001 Certified Since 2017

Karachi | Islamabad | Lahore
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PAK QATAR ISLAMIC PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2025

Money Market

sub fund

Note

D

(Un-audited)
December 31, 2025

DeDebt Equity Total
sub fufund sub fund

(Rupees) ----

sub fund

Money Market

(Audited)

June 30, 2025

DebtDebt

sub fundbfund

EguiEquity
Total

sub fund

- (Rupees) ----

Assets

Bank balances 5 31,385,676 18,24142,461 5,005,505 54,633,642 65,182,860 26,593,524 653,710 92,43030,094

Investments 6 43,678,000 29,60303,442 50,007,402 123,288,8,844 12,152,500 5,113,250 34,711,630 51,977,37,380

Dividend receivable 11,110 11,110

Profit receivableProfit receivable 7 827,768 50 93,049 1,425,113 485,201 267,039 17,008 76969,248

Aduance and othAdvance and other receivables 521 519 520 1,560

Receivable against sale of units 6,005,021 005,021 797797,897 460,000 402,500 1,660560,397

Total assets 81,896,986 48,350,71: 55,117,586 185,305,365,290 78,61618,458 32,433,813 35,784,848 146,837337,119

Liabilities

Payable to the Pension Fund Manager 8 94,652 57,083 79,411 231,146 85,806 35,002 49,514 170,322
15192

Payable to the Trustee 13,344 7,827

170,1

9,074 30,245 15,462 6,190
6100 7,447 29,099

Payable to the Commission 10 15,459 7,520 9,087 32,066 25,584 10,373 10,767
10 767 19 7246,724

Accrued expenses and other liabilities 11 2,270,494 1,567,340 3,837,834 138,632 1,049,452 69,940 1,258,024
258.024

Total liabilities 123,455 2,342,924 1,664,912 4,131,291 265,484 1,101,017 137,668 1,504,169

Net Assets 81,773,531 46,007,794 53,452,674 187 78,352,974 31,332,796 35,647,180 145,332,950

UNIT HOLDERS' FUND (As per condensed interim statement

of movement in participants' sub fuud(
81,773,531 46,007,794 53,452,674 181,233,999 78,352,974 31,332,796 35,647,180 145,332,950

-------- (Number) ---- (Number)

Units in issue 17 514,533 285,107 170,564 517,342 203,372 145,692

(Rupees) --- (Rupees)

Net assets value per unit

Contingencies and commitments

158.9278 161.3705 313.3884 151.4531 154.0666 244.4.6752

12

The annexed notes from 1 to 21 form an integral part of this condensed interim financial information.

m Pak Qatar Family Takaful Limited

CHIEF EXECUTIVE OFFICER

(Pension Fund Manager)

DIRECTOR



PAK QATAR ISLAMIC PENSION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

INCOME

Profit on bank deposits
Income fre
Income from investments
Midand
Dividend income

Capital gain / (loss) on disposal of investments
Unrealised gain on remeasurement of investments

- at fair value through profit or loss - net

Total Income

EXPENSES

For the half year ended December 31, 2025 For the half year ended December 31, 2024

Money Money
Debt Equity Debt Equity

Market sub Total Market sub Total
sub fund sub fuup sub fund sub fund

fund fund

Note (Rupees) - (Rupees)

2,427,776 862,371 172,634 3,462,781 2,239,990 594,343 128,524 2,962,857

13 1,635,921 1,199,684 2,835,605 2,838,676 1,377,933 4,216,609

1,265,843 1,265,843 738,842 738,842

139,231231 (26,086) 306,350 419,495 1,757,060 209,995 579,287 2,546,342

6.4 113,616 42,234 9,262,327 9,418,177 162,456 127,358 6,484,273 6,774,087

4,316,544 2,078,203 11,007,154 17,401,901 6,998,182 2,309,629 7,930,926 17,238,737

Remuneration of the Pension Fund Manager

Sindh sales tax on remuneration of the Pension Fund Manager

8.1 403,339 235,009 344,543 982,891 390,522 153,208 172,779 716,509

8.2 60,501 35,251 51,681 147,433
22 58 578 22,98122 981 25,917 107,477

22921

Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee

73,534 35,239 43,280 152,053 86,002 33,674
ت555 21

ے 151,231
122681

11,030 5,286 6,492 22,808 12,900
12,90

5,051 4,733 22,684

Commission fee 10.1 15,459 7,520 9,087 32,066 11,760 4,130 4,374 20,264

Legal fee 17,335 19,856 19,856 57,047 35,659 35,659 22,446 93,76430,104

ProvisionProvision for advance tax 137 35,154 49,167 163,458

Amortient
Amortisation of premium 43,456 66,862 110,318

Transaction charges 5,896 6,5746574 22,919 35,389 9,500 1,050 12,500 23,050

Settlement and bank charges 560 727 689 1,976
1076 6,697 8,581 13,579 28,857

Total expenses 631,110 412,324 498,547 1,541,981 690,755 299,488 337,050 1,327,293

Net income for the period before taxation 3,685,434 1,665,879 10,508,607 15,859,920 6,307,427 2,010,141 7,593,876 15,911,444

Taxation 14

Net income for the period after taxation 3,685,434 1,665,879 10,508,607 15,859,920 6,307,427 2,010,141 7,593,876 15,911,444

The annexed notes from 1 to 21 form an integral part of this condensed interim financial information.

m

CHIEF EXECUTIVE OFFICER

Pak Qatar Family Takaful Limited

(Pension Fund Manager)

DIRECTOR



PAK QATAR ISLAMIC PENSION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

INCOME

Profit on bank deposits
Income from investments

Dividend income

Capital gain / (loss) on disposal of investments
Unrealised gain on remeasurement of investments

- at fair value through profit or loss - net

Total Income

EXPENSES

For the quarter ended December 31, 2025 For the quarter ended December 31, 2024

Money Money
Debt Equity Debt

Market sub Total Market sub
Equity Total

sub fund sub fund sub fund sub fund
fund fund

---- (Rupees) ---- (Ruрees) --

995,063 456,520 145,612 1,597,195 2,162,514 892,707 87,081 3,142,302

1,133,172 713,619 1,846,791

868,729 868,729868729 316,266 316,266

137,906 (1,216) 136,690 1,119,249 99,433 585,576 1,804,258

(30,457) (15,302) (193,091) (238,850) (346,141) (2,283) 7,177,893 6,829,469

2,235,684 1,153,621 821,250 4,210,555 2,935,622 989,857 8,166,816 12,092,295

Remuneration of the Pension Fund Manager 190,794 142,507 190,243 523,544 189,260 81,580 120,998 391,838

Sindh sales tax on remuneration of the Pension Fund Manager 28,619 21,376 28,536 78,531 29,641 12,669 18,626 60,936

Remuneration of the Trusteе 11,466 10,39810 398 22 33222,332 44,196 49,351 18,510 16,170 84,031

Sindh sales tax on remuneration of the Trustee 1,718
2250

1,561 3,350 6,629 8125
8,135

2080
3,080

27332,733 13,94813 948

Commission fee 7,715
1000

4,517 5,025 17,257 5,382 1,838 2,501 9,721

Legal fee 8,825 11,346 11,346 31,517 6,607 6,607 13,214

Provision for advance tax 79,137 35,154 49,167 163,458

Transaction charges 1,389 798 11,385 13,572 371 371

Amortisation of premi
Amortisation of premium 43,456 66,862 110,318

Settlement and bank charges 483 727 294 1,504
1504 3,619 3,265 8,261 15,145

Total expenses 294,465 260,092 272,511 827,068 371,503 162,703 218,456g 752,662

Net income for the period before taxation 1,941,219 893,529 548,739 3,383,487 2,564,119 827,154 7,948,360 11,339,633

Taxation

Net income for the period after taxation 1,941,219 893,529 548,739 3,383,487 2,564,119 827,154 7,948,360 11,339,633

The annexed notes from 1 to 21 form an integral part of this condensed interim financial information.

M Pak Qatar Family Takaful Limited

(Pension Fund Manager)

CHIEF EXECUTIVE OFFICER DIRECTOR



PAK QATAR ISLAMIC PENSION FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the half year ended December 31, 2025 For the half year ended December 31, 2024

Money Market Equity sub
Debt sub fund Total Money Market Debt sub fund Equity sub fund Total

sub fund fund sub fund

---(Rupеes)--- --(Rupees)

Net income for the period after taxation 3,685,434 1,665,879 10,508,607 15,859,920 6,307,427 2,010,141 7,593,876 15,911,444

Other comprehensive income for the period

Total comprehensive income for the period 3,685,434 1,665,879 10,508,607 15,859,920 6,307,427 2,010,141 7,593,876 15,911,444

The annexed notes from 1 to 21 form an integral part of this condensed interim financial information.

m
Pak Qatar Family Takaful Limited

(Pension Fund Manager)

CHIEF EXECUTIVE OFFICER DIRECTOR



PAK QATAR ISLAMIC PENSION FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the quarter ended December 31, 2025 For the quarter ended December 31, 2024

Money Market
Debt sub fund Equity sunq Total

Money Market
Debt sub fund Equity sub fund Total

sub fuud fund sub fund

-(Rupees) -(Rupees)-

Net income for the period after taxation 1,941,219 893,529 548,739 3,383,487 2,564,119 827,154 7,948,360 11,339,633

Other comprehensive income for the period

Total comprehensive income for the period 1,941,219 893,529 548,739 3,383,487 2,564,119 827,154 7,948,360 11,339,633

The annexed notes from 1 to 21 form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE OFFICER

Pak Qatar Family Takaful Limited

(Pension Fund Manager)

DIRECTOR



PAK QATAR ISLAMIC PENSION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB FUND (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

For the half year ended December 31, 2025 For the half year ended December 31, 2024

Money Market Equity sub- Money Market Equity sub-
Debt sub-fund Total Debt sub-fund Total

sub-fund fund sub-fund fund

(Rupees) (Rupees) --

Net assets at beginning of the period 78,352,974 31,332,796 35,647,180 145,332,950 53,719,647 22,226,355 20,156,354 96,102,356

Issuance of units MMSF: 152,602, DSF: 92,323,
ESF: 29,331 (2024: MMSF: 141,284, DSF: 25,753, 23,641,260 14,614,654 8,575,794 46,831,708 18,878,678 3,621,919 2,265,281 24,765,878

ESF: 13,412)

Redemption of units MMSF: 155,411, DSF: 10,588,
ESF: 4,460 (2024: MMSF: 114,825, DSF: 4,371, (23,906,137) (1,605,535) (1,278,907) (26,790,579) (15,609,509) (614,889) (16,224,398)

ESF: Nil)

78,088,097 44,341,915 42,944,067 165,374,079 56,988,816 25,233,385 22,421,635 104,643,836

Total comprehensive income for the period

Net assets at end of the period

The annexed notes from 1 to 21 form an integral part of this condensed interim financial information.

Pak Qatar Family Takaful Limited

3,685,434 1,665,879 10,508,607 15,859,920 6,307,427 2,010,141 7,593,876 15,911,444

81,773,531 46,007,794 53,452,674 181,233,999 63,296,243 27,243,526 30,015,511 120,555,280

CHIEF EXECUTIVE OFFICER

(Pension Fund Manager)

DIRECTOR
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