Registration No# KAR/ST/039/2022 Date: 24/06/2022

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI
TRUST REGISTRATION CERTIFICATE

I hereby certify that PAK QATAR ISLAMIC PENSION FUND (PQIPF

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at First Floor,
Business Arcade, P.E.C.H.S, Block 06, Shahrah-e-Faisal, Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 24 th day of June 2022.

Seal \\\
mﬁoﬁ u%bﬁ
ZUBAIR HUSSAIN)
ASSIS T DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
\ * DIRECTORATE OF INDUSTRIES
Fee Rs 10,500/

| NOTE: It is informed that, in case of n:w amendment in a trust by trustee shall also be registered
under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.




t, Karech! Oivigion
Ditecifirate of tnausirias

Wakalatual Istithmar Based Fund

OPEN END

DULY VETTEED BY SHARIAH ADVISOR
NAMELY MUHAMMAD SHAKIR SIDDIQUI
Reg. No. SECP/IFD/SA/035
BETWEEN
PAK QATAR FAMILY TAKAFUL LIMITED
Pension Fund Manager
AND

CENTRAL DEPOSITORACOMPANY OF PAKISTAN LIMITED




TABLE OF CONTENTS

| NAME OF THE PENSION FUND .......ooriimmmissiecrmremssssmssmmssspessssscssssssssss NG

5 CONSTITUTION OF THE PAK QATAR ISLAMIC PENSION FUND
51 PENSION FUND HELD ON TRUST ...oouvruvenssessensmsssssfmmimmee e
29 SUB-FUNDS .covveerrmmmnimssssesssscsssmmsssssssssmsssossscsssssssssssessess

3. GOVERNING LAW ..orrreerccrecemissrmsmmmmssssasssssssssssessssesssessd

4. OPERATORS AND PRINCIPLES ....ccoovocsvommmusmenmrnsevnessnes
4.1 PENSION FUND MANAGER ..oooomniivnsinnsisssssssssssssses .
47 TRUSTEE woovoormesuerssesesssesccesssssssmmusnsssssnsssssesssssssssssssssssses ‘
43  DISTRIBUTORS/INVESTMENT FACILITATORS ...
A4 AUDITOR ..oooooeommsessrssssasecssssssssssmssssisssssssssssssssssssssssssssss P o
45  LEGAL ADVISER ...oosevooeessssrrssssssessssessssssssssiss et s st inss s s
16 SHARIAH GOVERNANCE/SHARIAH ADVISORY SERVICES wcoovccocers 9

5 CHARACTERISTICS OF THE FUND..cococcrisrssssessssssssmss st e 10
51 ELIGIBLE PERSONS ..ccoosrcissssmsrsssssssssmassmsss st s ssss s st s 10
59  APPLICATION PROCEDURES...ccovcccicmmimmssmssssssms s s 10
53 CONTRIBUTION PROCEDURES AND MINUMUM CONTRIBUTIONS ... 11
54 [NDIVIDUAL PENSION ACCOUNT coooimmsiimsssssmmssssss st 12
55 CHANGE OF PENSION FUND MANGER w.oortoresmssris st 12
56 REGISTER OF THE PARTICIPANTS .oooccvvsimssmssmssssssssss s 13
57 RETIREMENT AGE oroserimrsmsossssssssssssssssss s s s s 0 14
58 BENEFITS ON RETIREMENT .ooooiccormssmsssssssnssnssrssssisrssssss s 15
59 WITHDRAWAL OF FUNDS BEFORE RETIREMENT .coooossrssorssvrrnee 15
5 10 BENEFITS ON DEATH BEFORE RETIREMENT w.cooovvissrcesmsssmss e 16
511 INSTRUCTIONS FROM THE PARTHIPANTS .ocoormsvrssimrresmmsssmssssvessee 17
512 VALUATION OF ASSETS cccorsmessglec\rsnssssrssmmsssssesss s e e 17

5.13 FREQUENCY OF VALUATION § < THE NET ASSETS VALUE AND

DEALINGS ...ovveeeecisersammisinesisssnsnssssasenes
5.14 PAYMENT OF PROCEEDS....

----------------------------------------------------

FEES AND CHARGES ............
6.1 PENSION FUND MANAGAESE

6.5 FEES, CHARGESA

INVESTMENT OF THE TRUST PROPEKTY TP 39y (0) N JH— 20
71 TRUST PROPERTY weooeoeorersosssssnsetssersstssses st s 55 s s 0 20
75 INVESTMENT POLICY OF THE PENSION FUND ..covcsssmmsnssesssses 21
73 ALLOCATION POLICY wecrrrerrssserssssssssessssss s s s 5 21

STATEMENTS AND DECLARATIONS wooosommssssesssssssss st 22
8.1 PARTICIPATING PARTIES....ococrsmsssommsssrsssss s st e 22
227 OBLIGATIONS OF THE PENSION FUND MANAGER .croccoosvsrscers 22
23 RESTRICTIONS FOR PENSION FUND MANAGER ...cvoricoi s 23
¢4 RETIREMENT OR REMOVAL OF PENSION FUND MANAGER.....ccvoeo- 24
25 OBLIGATIONS AND POWERS OF THE TRUSTEE..covwrsmmsssmsess 25
86 RETIREMENT OR CHANGE OF TRUSTEE eoccrmssisssmsssmsres e 26
87 FOR THE TRUST woeerrerrsossstssossbes s 00 00 27

DEALING, SUSPENSION, AND DEFERRAL OF DEALING.cocrvrrsrerree 28
9.1 SUSPENSION OF FRESH ISSUE OF UNITS vomssssmsssssssesso 28

9.2 REFUSAL TO ACCEPT CONTRIBUTIONS ooococrecessnsnsssssemssssssmassssssrissss 28
%3 CIRCUMSTANCES OF SUSPENSION OF REDEMPTION .ovvvvorsmsrresssseses 29
4 | QUEUE SYSTEM 29




10.
1.
12.
13.
14.
15.
16.
16.1
16.2
16.3
16.4
16.5

16.6
17.
17.1
18.
18.1
18.2

18.3
18.4

O

SAFEGUARD OF MONEY ......nvvnvrirreramsnsienssssssassssssssssssssssssasesssions
DISTRIBUTION RESTRICTIONS..........cooueieeenutsessnssessrsssssssemrersecsseestics
TAXATION w.ooovoevreversrnreeessessaessesssasssssssssessssssasssssssasssssssssnssssssaassessenest 3 /
REPORTS AND ACCOUNTS .....oovvvmrrrrrmeanenmsnsssssssisssssssssssssssesssessssesios i 30

WARNINGS .....ooovvrveereermsseeesesssessessesssesssesssssssasessssssssasssssassssssssssasassssessonsesseonsis 5300

222)

.
.
H
.
.
I3
.
.
.
.
.
.
-
.
.
.
.
H
-
.
-
*
+
»
.
*
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
1]
.
N
.
.
.
.
.
.
.
+
.
.
.
.
.
-
.
.
-
-
-
.
+
.
-
v
+
.
.
.
.
.
.
.
——

ARBITRATION
DISPUTES BETWEEN THE PARTICIPANTS AND THE PENSION FUND

DE-AUTHORIZATION, WINDING
DEFINITIONS AND INTERPRET
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1. NAME OF THE PENSION FUND

Date: coocovsmaanssnssasapsines
The name of the Pension fund constituted under this Trust Deed shall be “Pak ﬂl.\N—m_Ean
Asfiatant Pirector (T st)

L 24062222,

Pension Fund (PQIPF)”.

Diadrict Easy, Kerach! Division
Iroctorfite of Industrias
hment of Sindh

2. REGISTERED ADDRESS OF THE PENSION FUND

Q The registered address of the Pension Fund Markger is Suite # 102-105;-Business Arcade, P.E.C.H.S,,
Block-VI, Shara e Faisal, Karachi, Pakisgitor uch other address as may be designated by the

3 2 o, . . .
I. PAK QATAR FAMILY TAKAFULSTMITED, 6¥4 nm» egistered under the Companies Ordinance
g 3By Afadde, P.E.C.H.S., Block-VI, Shara e Faisal,

or the “Pension Fund Manager”,
cessors in interest and assigns) of the

Karachi, Pakistan (hereinafter inferché Btyea 7
which expression where the conge A1l include §§ss
One Part;

DIRECTORATE F iNUySTRIES

AND

IL Central Depository Company Of Pakistan Limited, a public limited company, incorporated under
the Companies Ordinance, 1984, having its registered office at CDC House, 99-B, Block “B”,
$.M.C.H.S, main Shahrah-e-Faisal, Karachi (hereinafter interchangeably called "CDCPL", or the
“Trustee” which expression, where the context so permits, shall include its successors in interest and

assigns) of the Other Part.

.--.. WHEREAS:

(A) The Pension Fund Manager is Manager is a Takaful Company registered with the Commissio N
under Companies Ordinance,1984 (appended hereto as Annexure “A”) and a Pension

Fund Manager registered by the Commission under the Voluntary Pension System Rules, 2005

v o




(hereinafter referred as the Rules which expression shall include any wB
substitution thereof and Regulation made or directives given by the Co
including establishing investment schemes under Trust deed and to omﬂwc__,
funds through certificate of registration 228/SEC/PRDD/VPS/PQF TL/2022};
hereto as Annexure “B”) as a Pension fund manager;

(B) SECP has provided No Objection Certificate vide its letter bearing
8/SEC/PRDD/VPS/PQFTL/2022 dated 26" January 2022, (appended hereto as A
constitute a Pension fund under the name and title of “Pak
(hereinafter referred as to the Fund, Pension Fund, or Pak Qatar Islamic Pension Fund or
the Trust) and to register this Trust Deed, pending authorization for the establishment and
operation of the Pension Fund in accordance with the provisionsgpof Ea tules an €

(C) The Management Company has appointed Central Depository Wwﬂmmnw. of PaKisthd
Trustee of the Pension Fund and the Trustee has accepted such{appointment upon,_he terpis 3 &
conditions contained herein; .

raclar :._.Lm:
, Rafech! Divialon

(D) The Commission has approved the appointment of the Trustef as trustfs hmgwnﬁ?a
through letter No. SCD/AMCW/PQFTL/307/2022 dated 12% April, 2022 tappenacd e

Annexure “D"); and

(E) The Management Company has appointed Mufti Muhammad Shakir Siddiqui as Shariah
Advisor to act in accordance with Shariah Advisors Regulations, 2017 and Shariah

Governance Regulations, 2018.

NOW, THEREFORE, THIS DEED WITNESSES AND IT IS HEREBY AGREED AND
DECLARED AS FOLLOWS:

2. CONSTITUTION OF THE PAK QATAR ISLAMIC PENSION FUND

2.1 PENSION FUND HELD ON TRUST

2.1.1 A Pension fund is hereby constituted and crggted as a trust under the Trusts Act, 1882 with the

name of “Pak Qatar Islamic Pension Fund” /I1% Trustee is hereby appointed, as the trustee of the
Pension Fund, including the Sub-Funds, Iny al Pension Accounts, Approved Income Payment
Plans and any other structures or plans af @3y bdyrelated to the wmsm_os Fund from :Ba to time,

(b)
the benefit of all of the wm_.:o_umna roEEm CEG om :.a mcw m::n ranking pari passu inter se
according to the number of Units of the Sub-Fund held by such Participants, and such

Participants shall rank pari passu inter se in relation to such benefit;

(c) Balances in any Individual Pension Account and Approved Income Payment Plan shall be
held on trust for the relevant Participant;

(d) Each Participant shall only be liable to the extent of his Contribution to the Pension Fund and
no further liability shall be imposed on him in respect of the Pension Fund,;

{(e) The Trust Property shall be invested from time to time by the Trustee at the direction of the
Pension fund manager in accordance with the Investment Policy prescribed by the commission
and at the direction of the Pension Fund Manager. Further all investments shall be in




2.1.2

2.1.3

2.1.4

2.2

2.2.1
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accordance Islamic Shariah as per guidelines provided by the Shariah >a<mm9.“....mm~_ LY R
.“uoﬂ./. .\.“‘\... 3 «.._. //_ \&. 3
() The Pension Fund Manager shall manage, operate, and maamamjm\a m.m.n.. .anz.mmo\__u Fund. _.,. 2

(including Sub-Funds) strictly in accordance with the provisions and ¢ ndifions nmi.mmsan in i :
this Trust Deed, any supplementary Trust Deed, the offering docu f the Rules the .7
guidelines and circulars issued by the Commission from time to time dntN\slamic Shariah as > ,

per the guidelines provided by the Shariah Advisor.

119

S ek
As soon as may be practicable and after obtaining all applicable Approvals, thg Pension Fund
Manager shall open participation in the Pension Fund through sal its of the Sub-Funds at
Net Asset Value calculated in the manner prescribed under the
Commission from time to time to the Eligible Persons.

Pension Fund Manager may from time to time, with the consent mmma_,_..mmmm.mmm iindey
to the Commission, frame operational procedures for the conducting of the busi
Fund or in respect of any necessary or other matter incidental
procedures shall not be inconsistent with the provisions of thi
Trust Deed and the Rules.

\_~"

Pension Fund Manager, Trustee of the Pension fund and the Pension Fund including the Sub-Funds,
Allocation Schemes, Individual Pension Accounts, Approved Income Payment Plans or any
structure or plan related to the Pension Fund, shall be conducted in compliance with the Rules.

SUB-FUNDS

Pak Qatar Islamic Pension Fund initially consist of three Shariah Compliant Sub-Funds, to be
called “Pak Qatar Islamic Pension Fund -Equity Sub Fund” (the “Equity Sub-Fund”), “Pak
Qatar Islamic Pension Fund- Debt Sub Fund” (the “Debt Sub-Fund™), & “Pak Qatar Islamic
Pension Fund- Money Market Sub Fund” (the “Money Market Sub-Fund”) (collectively the
“Sub-Funds™) and may offer additional sub-fund. The Pension Fund manager after successfully
managing the Equity, Debt and Money Market Sub-Funds may with the approval of the
Commission launch other Sub-Funds through a Supplementary Offering Document to incorporate
information for Investments in other classes of assets, including securitized investment in real estate
or in assets outside Pakistan.

Each Participant of the Pension Fund will in tum be the holder of Units of the Sub-Funds in
proportions determined in accordance with tife Allocation Scheme selected by the Participant or,
in the absence of selection by the Particigani the Default Allocation Scheme selected for the

Each Participant shall only be 1 gy the, Noj <
subscribed by him and no mw. ilifgs itypgskd on him in respect of any Sub-Fund'’s
Units held by him. Units shall Jeigs : ﬁn\. 0y the Trustee of full payment therefor.
EZ

GOVERNING LAW M

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Ordinance,
the Voluntary Pension Scheme (VPS) Rules 2005, the Regulations, any directives or circulars issued
by SECP and all applicable laws and regulations as issued, amended or replaced from time to time.
Where any Rules or Regulations are issued or amended, any directives are issued or any relaxation
or exemption is allowed by SECP it shall be deemed for all purposes whatsoever that all the
provisions required to be contained in a trust deed pursuant to such new regulations, amendments,
directive, relaxation or exemption shall be deemed to have been incorporated in this Trust Deed
without requiring any modification unless specifically required by the SECP, in the event of any
conflict between this Trust Deed and the provisions of the Rules Regulations, directives, circulars,
the latter shall supersede and prevail over the provisions contained in this Trust Deed.

The Fund shall be subject to the guidelines provided by the Shariah Advisor. The Fund shall be
subject to the rules and regulations of the State Bank of Pakistan and the ith regard to the

'

D022
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4.1

4.1.1

E fi
Regisiraiion No, JA\\//f_ w\:mu.Wm* | 2222
0040“.........§: ...N-W' 1
foreign Investments made by the Fund and also with regard fo investments that in the
Fund from outside Pakistan. The Investments made by th¢ Fund in wo grgn coufiffiet and bank
accounts and custodial services accounts that may be opened by the,T e Pppg intforeign
countries on instructions of the Management Company may becom® mdgoo... (o 1the:Jawswf such
nc_._—,:u-_om. Q s N1 Of b o
All investments of the Trust property shall be in accordance with the Shariah as per the guidelines
provided by the Shariah Advisor and the SECP.
Subject to the Clause 19 hereafier, applicable between the Management Company and the Trustee
inter se, each party, including the participants, irrevocably submit to the exclusive jurisdiction of the
Courts at Karachi. e
The terms and conditions of this Trust Deed and any Deed mcv_u_nansmm_ thereto shall be binding
upon each participant.
OPERATORS AND PRINCIPLES
PENSION FUND MANAGER e I i
Pension Fund Manager to the Pension Fund shall be o
Pak Qatar Family Takaful Limited
Registered Office
1 Floor Business Arcade
P.E.C.H.S. Block 6
Main Shahrah-e-Faisal, Karachi
Any change in the Registered Office addres eaalgn Fund Manager shall be notified by the
Pension Fund Manager to the Commission/g from time to time.
The corporate profile of and up-to-date fnat the Pension Fund Manager as of the
date of the Offering Document shall bigryen i theiffe fgMocument.
g AL AR
s/ (&)
As of the date of this Trust Deed Ectors of thesPynsion Fund Manager comprises
of the following:
T{RATE {if LTS Y
Name Designatton i s
1.Pak Qatar Family Takaful Limited
Sheikh Ali Bin Abdullah Thani J. Al 2.Pak Qatar General Takaful Limited
Thani Chairman 3.Qatar Group
I.Pak Qatar Family Takaful Limited
2.Pak Qatar General Takaful Limited
3.Pak Qatar Investment (Pvt) Limited
4,Sharq Pharma (Pvt) Limited
5.Sharq Trading & Merchandising Limited
6.MPQ Developers (Pvt) Limited
7.Pak Qatar Asset Management Company
Limited
Said Gul Director 8) Pak-Qatar Holding (Pvt.) Lid.
I.Pak Qatar Family Takaful Limited
Abdul Basit Ahmad Al-Shaibei Director 2.Qatar International Islamic Bank
. 1.Pak Qatar Family Takaful Limited
Ali Tbrahim Al Abdu! Ghani Director 2.Qatar Islamic Insurance Company Limited

—




Eiﬁ \_.n_,.% Jeom2

Regisiresion NO.

Oate: .N.\\ R el ¥ AR

akaful Ea;m\nan_
uﬂm@auzaznn
G v mt :MW&“B.WM.&—.—.—Gﬂn Ooammb%

7 - Deputy Chairman

1.Pak Qatar Family Takaful Limited

Zahid Hussain Awan Director 2.Pak Qatar General Takaful Limited

1.Pak Qatar Family Takaful Limited

2.Pak Qatar General Takaful Limited
3.Crescent Steel & Allied Product Limited
4.Sitech Pharma (Pvt) Limited

5.Junad Shoaib Asad Chartered Accountants
Farrukh V. Junaidy Director 6) Pakistan Revenue Automation (Pvt.) Ltd.
1.Pak Qatar Family Takaful Limited

2.Pak Qatar General Takaful Limited

3.Pak Qatar Asset Management Company
Sameera Usman Director Limited

Muhammad Owais Ansari Director

O 4.2 TRUSTEE

4.2.1 The Trustee for the Fund is the Central Depository Company of Pakistan Limited (“CDC"), a
company incorporated in 1993 under the Companies Ordinance, 1984 and registered with the
Securities & Exchange Commission of Pakistan (SECP) as a Central Depository Company of
Pakistan Limited, with its registered office at CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main
Shahrah-e-Faisal, Karachi, Pakistan..

Any c_um:mﬂ in the anmmﬁnan Office address/6f the Trustee shall be notified by the Trustee to the

43 DISTRIBUTORS

43,1 The main distributor of the Fund mr

e Pak Qatar Family Takaful r"
e Other third parties.

0 4.3.2 The Pension Fund Manager mg M,n m ti i
Facilitators and Sales Agents for3hé Pension Fund, under itkima\jon to the Commission.

DIRECTORATE OF i:DUSTRIES

44 AUDITOR

44.1 The Pension Fund Manager shall, with the consent of the Trustee, appoint as the Auditor a firm of
chartered accountants who shall be independent of the auditor of the Pension Fund Manager and
the Trustee. The Pension Fund Manager may at any time, with the concurrence of the Trustee, and
shall, if required by the Commission, remove the Auditor and appoint another Auditor in its place.
At all times the Pension Fund Manager shall ensure that the Auditor is appointed from the panel of
auditors, if any, prescribed by the Commission for this purpose. The appointment of Auditor and
contents of the Auditor’s report shall be in accordance with provision of the Rules and Regulations.
The Auditor shall have access to the records, books, papers, accounts and vouchers of the Trust,
whether kept at the office of the Pension Fund Manager, Trustee, Custodian, Registrar or elsewhere,
and shall be entitled to require from the Pension Fund Manager, the Trustee and their directors,
officers and agents such information and explanations as considered necessary for the performance
of audit.

4.4.2 The Trustee shall be entitled to require the Auditors to provide such further reports as may be
agreed between the Trustee and the Management Company as may be considered necessary to
facilitate the Trustee in issuing the certification required under the Regulations.

The Auditors shall prepare a written report to the participants on the accounts and books ohmnnoE:m




444

44.5

4.5

45.1

4.35.2

4.6

4.6.1

4.6.2

4.6.3

4.6.4

e

Registretion No. ,_A.Dﬁm.ﬂaﬁv.w
Date: ... «.NPN\._- 2.02.1

movement in Unit Holders’ Funds and on every other document forming part £
and profit and loss account, including notes, statements|

In case the Rules or other Applicable Laws relating toj
are amended or substituted, the amended Rules or other
be deemed to become part of this Trust Deed without the néed folexecuie a supplemental trust deed.

The Commission shall monitor general financial condition of the Pension Fund, and, at its
discretion, may order special audit and appoint an auditor who shall not be the external auditor of
the Pension Fund, to carry out detailed scrutiny of the affairs of the Pension Fund, provided that
the Commission may, during the course of the scrutiny, pass such interim orders and give directions
as it may deem appropriate. On receipt of the special audit report, the Commission may direct the
Pension Fund Manager to do or to abstain from doing certain acts and issue directives for immediate
compliance which shall be complied forthwith or take such other action as the Commission may
deem fit.

LEGAL ADVISER

The first legal adviser of the Pension Fund shall be:

Adam H. Malik

Registered Address
415, Eden Heights, Jail Road, Lahore

The Pension Fund Manager may, replace the legal adviser or appoint a new legal adviser to a
vacancy created by the resignation or removal of the legal adviser. The particulars of the new legal
adviser shall be deemed to become part of this Trust Deed without the need to execute a

supplemental trust deed.
SHARIAH GOVERNANCE/SHARIAH ADVISORY SERVICES

All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines provided
by the Shariah Advisor or Shariah Regulatory Propjsions of SECP issued from time to time.

The Management Company has appointed a ,mzmm Advisor who shall advise the Management
Company on matters relating to Shariah Complarice.

The Shariah Advisor shall be appointed {4Ra
Company and such Shariah Advisor, 3§ is€losed Yl Offering Document and may be re-
appointed on completion of his term. The¥

magement Company shall inform the
# iah Advisor,

(a) Provide technical guidance and support on various aspect of Shariah so as to enable the
Management Company to operate the Fund as a Shariah compliant collective investment
scheme.

(b) Recommend general investment guidelines consistent with the Shariah. Any verdict issued by
the Shariah Advisor in respect of any Shariah related matter shall be final and acceptable to
the Trustee, the Management Company, the Unit Holders and other parties related with that
matter.

(c) At the end of Annual Accounting Period, issue a certificate, to be included in the Fund's
financial reports, in respect of Shariah Compliance of the preceding year's operation of the
Fund..

Co-ordinate with the Management Company in drawing up of the Deed and other related
material documents including Constitutive Documents for the formation of the Unj d

2222
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