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LEADING

WHAT’S NEXT

At Pak-Qatar Family Takaful Limited, leadership has never been
a destination, it is a continuous journey shaped by vision,
resilience, and the courage to move forward.

Over the years, we have consistently set benchmarks within
Pakistan’s Takaful industry, not by following trends, but by
defining them. Our commitment to Shariah-compliant financial
solutions, customer-centricity, and operational excellence has
enabled us to stay ahead of the curve, creating lasting value for
our participants and stakeholders.

“Leading What’s Next” reflects our mindset; one that
embraces change, anticipates the future, and transforms
challenges into opportunities. It is about pushing boundaries,
reimagining possibilities, and staying prepared for what lies
ahead.

As the industry evolves, so do we.VVith a strong foundation and
a forward-looking approach, we remain committed to driving
innovation, strengthening trust, and elevating standards across
the Takaful landscape.

The road ahead will bring new challenges, but it will also bring
new opportunities to lead, to grow, and to redefine
excellence.

At Pak-Qatar Family Takaful Limited, we are not just ready for
the future, we are ready to lead it.
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Yision

Providing financial protection through

a a8
—Mission =
- Promote Takaful amongst the masses, encompassing Takaful, to everyone.

education and awareness, and present an image that is
consistent with our ideological values.

- Adhere to best ethical practices in all aspects of our /—COI"e va-l Ue x

operations, while abiding by the Shariah and the law of : . . .
Doing things in a manner that in
the land. ,
available resources cannot be done
- Empower our employees by inspiring, guiding, enabling, better. )
and supporting them. \

- Ensure our support to the community and the
environment with excellence.

- Ensure customer satisfaction by offering quality
products and services driven by their needs.

- Ensure optimum returns to the shareholders.

\ X 4
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Overview

Pak-Qatar Family Takaful Limited (PQFTL) was incorporated on March |5, 2006 as a public limited
company in Karachi and Is regulated by the Securities and Exchange Commission of Pakistan (SECP). The
Company was authorized to transact Family Takaful business on August [6, 2007 and commenced
operations on February 8, 2008.

From its inception, Pak-Qatar Family Takaful Limited has served as a flag bearer of the Family Takaful
meovement in Pakistan, pioneering Shariah-compliant life and health protection solutions at a time when the
concept was still evolving in the domestic market. Nearly two decades later, history has repeated itself. As
the first and largest dedicated Family Takaful operator in Pakistan, Pak-Qatar Family Takaful Limited has
once again reaffirmed its role by becoming the first dedicated Family Takaful operator to be listed on the
Pakistan Stock Exchange (PSX), marking a defining milestone for the Takaful sector.

Today, with a 20.47% market share within the dedicated Family Takaful segment (by Gross VVritten
Contribution), the Company continues to lead the industry through disciplined governance, ethical conduct,
and sustainable growth. Pak-Qatar Family Takaful Limited provides Shariah-compliant protection, savings,
health, and retirement solutions to over one million individual participants.

Pak-Qartar Family Takaful Limited operartes under the Wakala Wagf model, ensuring full adherence to Islamic
principles of transparency, mutual cooperation, and risk-sharing, while strictly prohibiting riba (interest),
gharar (excessive uncertainty). and maysir (gambling).

The Participant Takaful Fund (Waqf Fund) was established in August 2007 with an initial cede amount of
PKR 500,000. In January 2025, an additional PKR 5 million was transferred to further strengthen the Wagf
Pool.

Shariah oversight is provided by an independent Shariah Advisory Board chaired by Mufti Muhammad
Hassaan Kaleem, succeeding Mufti Muhammad Tagi Usmani, ensuring that all underwriting, operational, and
investment actvities remain fully aligned with Islamic jurisprudence.

Distribution and Reach Digital and Strategic Outlook

= 80+ branches across 65+ cities P Online onboarding and digital premium
payments

P Alliances with 14 banks, enabling access
through 3.000+ bank branches in |35+ cities p- Mobile-based policy servicing platforms to

enhance operational efficiency and participant

p 300+ panel hospitals nationwide
B | million+ individual participants

p- |.300+ corporate clients

The Company distribuces its products through
agency networks, bancatakaful partnerships,
corporate channels, brokers, & digital placforms,
ensuring nationwide accessibility.
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experience

As the pioneer of dedicated Family Takaful in
Pakistan and now among the first standard-bearers
of public market participation within the sector
Pak-Qatar Family Takaful Limited remains
committed to setting benchmarks in governance,
transparency, Shariah integricy, and sustainable value
creation for all stakeholders,

Pakistan's First Licensed Takaful Company, laying the
foundation of an Islamic eco-system in the life
insurance industry

Rated by VIS & PACRA
with Stable outlook
(Insurer Financial Strength)

AM2+

Rated by PACRA with
Stable outlook
(Pension Fund Manager)
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Corporate Information

Chief Executive Officer
Wagas Ahmad

Chief Financial Officer
Muhammad Ahsan Qureshi

Shariah Advisor

Mufti Ismatullah

Compliance Officer

Mr. Obaid Hussain Qureshi
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Company Secretary

Muhammad Kamran Saleem

Head of Internal Audit

Muhammad Danish Raza

Shariah Compliance Officer
Mufti Muhammad Alchlag

Statutory Auditors & External
Shariah Compliance Auditors

Yousuf Adil, Charcered Accountants

Share Registrar

CDC Share Registrar Services Ltd.

Tax Advisors

EY Ford Rhodes,
Chartered Accountant

Shariah Advisory Board

Mufti Muhammad Hassaan Kaleem
Chairman

Mufti Ismatullah

Member

Appointed Actuary
Abdul Rahim Abdul Wahab

Re-Takaful Operators

Hannover Re
Munich Re {Miinchener Riuckversicherungs
Gesellschaft)

Legal Advisor

M/s AHM and Co.

Rating Agency

VIS Credit Rating Company Limited
The Pakistan Credit Rating Agency Limited

Bankers

Meezan Bank Limited

Dubal Islamic Bank

MCEB Islamic Bank

Bank Islami

Al Baraka Bank (Pakistan) Limited

Soneri Bank Limited-Mustaqeem Islamic Banking

United Bank Limited-Ameen |slamic Banking
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Pak-Qatar Family Takaful Limiced

DIRECTORS’ REPORT

The Board of Directors of Pak-Qatar Family Takaful Limited (“the Company” or “PQFTL") is pleased to
present to its members the unaudited condensed interim financial statements of the Company for the half
year ended June 30,2026.

Market Overview

Pakistan's insurance and takaful industry continued to operate in an evolving environment, supported by
increasing awareness of financial protection and Shariah-compliant solutions. The sector continues to offer
significant growth potential, given the relatively low level of insurance penetration in the country. At the same
time, ongoing geopolitical tensions in the Middle East and the wider region have created uncertainty around
energy prices, trade routes, supply chains and inflation, with potential implications for operating costs,
investment markets and overall economic activity. Despite these challenges, continued regulatory
development, digitalization and financial inclusion initiatives are expected to support the long-term

development of Pakistan's insurance and takaful industry.
Financial Performance

During the period, the Company recorded strong business growth, with gross contributions increasing to Rs.
18.294 billion from Rs. 13.136 billion in the corresponding period of 2025. The Shareholders’ Fund reported
profit after tax of Rs. 93.885 million, compared with Rs. 56.317 million in the corresponding period.

As at June 30, 2026, the Company’s total assets stood at Rs. 77.183 billion, compared with Rs. 71.310 billion
as at December 31, 2025, while the Participants’ Takaful Fund stood at Rs. 1.1 14 billion.

Participants’ Takaful Fund (PTF)

The Participants’ Takaful Fund demonstrated strong performance during the period, supported by growth in
contribution revenue and improved investment returns. The Fund generated a higher surplus compared with
the corresponding period, despite an increase in takaful benefits, reflecting continued growth in business
volumes and sound management of the Participants’ Takaful Fund.

Business Performance

The Company maintained positive business momentum during the period, with growth in gross contributions
and improved profitability of the Shareholders’ Fund. The overall financial position remained strong,
supported by growth in the asset and investment base, while operating activitics generated positive cash
flows. The performance reflects the continued expansion of the takaful business, along with prudent financial

and operational management.

o Half Yearly Report 2024

Pak-Qatar Family Takaful Limited

Future Outlook

The Company remains focused on delivering sustainable and profitable growth while maintaining financial
strength and prudent risk management. Going forward, it will continue to strengthen its Individual and Group
Family Takaful businesses, expand and diversify its distribution network, enhance digital capabilities and
customer experience, and develop innovative Shariah-compliant protection, savings and retirement solutions.
The Company remains well positioned to capitalize on the growing demand for Shariah-compliant protection
and long-term savings solutions in Pakistan and remains committed to creating sustainable value for its
participants, shareholders and other stakeholders.

Acknowledgement

The Board expresses its sincere appreciation to the Securities and Exchange Commission of Pakistan,
Pakistan Stock Exchange Limited and other regulatory authorities for their continued guidance and support.

The Board also appreciates the dedication and commitment of the Company's management and employees
and acknowledges the continued support of its participants, shareholders, business partners, intermediaries,

Re-Takaful operators and other stakeholders.

The Board extends its sincere gratitude to the participants and shareholders of Pak-Qatar Family Takaful
Limited for their continued trust and confidence.

By Order of the Board,

Ny L

s

Director Chief Executive Officer

Date: August 28,2026
Karachi, Pakistan
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Pak-CQarar Family Takaful Limiced

¢ YOUSUF ADIL

PACE ALIGNED ..

INDEPENDENT AUDITORS’ REVIEW REPORT
To the members of Pak-Qatar Family Takaful Limited

Report on review of Condensed Interim Financial Statements
Introduction

Wi have reviewsd the accompanying condensed interim statement of financial position of Pak-Qatar Family Takaful Limited (the Company) as at june
30, 2026, and the related condensed Interim profit and loss account and other comprehensive income, condensed Interim statement of cash flows,
condensed interim staterent of changes in equity and notes to and forming part of the condensed interim financial statements for the six-month
period then ended (here-in-after referred to as ‘condensed interim financlal statements’). Management s responsible for the preparation and
presentation of these condensed interim financial statements in accordance with accounting and reportng sandards as applicable in Pakisan for
imtarim financial reporting. Our respansibility is o express 3 conclusion an thase condensed intarim finencial scstements based on cur review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 — ‘Review of Interim Financial Infermation
Performed by the Independent Auditer of the Entty”.A review of the condensed interim financial strements consists of making inquiries, primarily of
persans responsible for finaneial and aceounting matters, and applying analytical and ather review procedures A review is substantially less in scope
than an audit conducted in accordance wath International Standards on Auditing and consecquently does not enable us to obtain assurance that we
wauld become aware of all significant marters that might be identifled in an audit. Accordingly, we do not express an audic opinian,

Emphasis of Matter
We draw attention to Mote 23 to the condensed interim financial statements regarding the levy of Provincial Sales Tax on fife and health insurance

services.As disclosed therein, no liability has been recognized pending final adjudication of the matter and assessment of the implications of the recent
natifieation lssued by the Sindh Revenue Board,

Dur conclusion is not modified in respact of this matoer,

Conclusion

Based on our review, nothing has come to our artention that causes us to believe that the accompanying condensed Interim financial statements are
not prepared, in all material respects, in accordance with the accounting and reporting standards as applecable in Pakistan for interim financial reporting,

Other matters relating to comparative information
«  Pursuant 1o the requirement of Section 237(1)(b) of the Companies Act. 2017, only cumulative figures for the halfl year, presented in the second
quarter financial statements are subject to 3 limited scopa review by the smatutory auditers of the Company. Accordingly, the figures of the

condensed interim profit and loss account other comprehensive income for the three months period ended June 30, 2026 have not been reviewed
by us.

*  The comparative figures included in the condensed interim profit and loss account and other comprehensive income for the correspanding
six-month and three-month periods ended june 30, 2025 and the condensed interim statement of cash flows for the corresponding six-month
period anded June 30, 2025 have nelthar baen audited nar reviewed by us.

The engagement partner an the review resulting in this independent auditers’ review report is Hena Sadig,

ereq Accountants

E: KARACHI
DATE: August 19, 2026
UDIN: RR20Z6 1005 TChiY QisF)
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Statement of Financial Position

As at June 30, 2026

ASSETS

Property and equipment
In@ngible assets

Investment property

Investments
Equity securitcs
Govornment securities
Murual funds

Advanee against investment praperty
Takaful / Re-mkaful receivables
Creposkts, koans and other recejvables
Deferred tax asset

Taxatlan - payments less provision
Prepayments

Cash and bank

Total Assets

EQUITY AND LIABILITIES
Share capital

Share premium
Unappropriated profit - net
Shareholders' equity

Qard - e - Hasna

Total Equity

Wagqf | Participant Takaful Fund (PTF)

Ceda money

Accumilated surplus

Total PTFs equity

Qard - e - Hasna

Total Participants’ Takaful Fund

Liabilities

Deferred tax

Takaful labilitics

Saff retrement benefics
Contributions received in advance
Takaful | Re-takaful payable

Owther creditors and accruals

Lease [bilites

Tax provision - payment less provision
Total Liabilides

Total Equity and Liabilitics

Contingencies and commitments

The annexed notes fram | o 40 farm an integral part af these finandal snsments,
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Chairmman Director

5

10
2]

12
13
14

15
&

17
19

0

23

Di.mctor

Pak-Qatar Family Takaful Limited

Aggregate
Sharchelders Participants’ june 30,
Fund Fund 2026 December 31, 2025
{Unaudiced) {Audited)
{Rupees)
716,171,544 - 716,171,544 44,409,094
179,178,573 - 179,178,573 £9.500,201

- 1,370,000,000 i1,370,000,000 1,300,000.000

895,350,117 1,370,000,000 2,265,350,117 2013.909,295

14,803,216 = 24,803,214 14 804.000
1,712,608,800 525,130,551 2,257,739,351 1256312690
248,888,565 || 66,231,146,379 || 66,480,034,944 0,828,797 828
2,006,300,581 66,756,276,930 68,762,577,511 63109314518
3,775.000 318,149,000 321,924,000 321,924.000

- 407,024,274 607,024,276 578,746,855
188,833,785 47,027,700 435,861,485 418,792,148

6,115,694 = 6,115,694 .

- 957,847,681 957,847,681 952168567
127,711,302 - 127,711,302 46 455022
626,538,588 3,071,775,382 1,698,313,970 3.870.495.935

4,054,625,067  73,128,100,969  77,182,726,036 71.310.406,338
2,307,124,400 - 1,307,124,400 L.307.124.400 \
352,059,274 2 152,059,274 52059274
798,084,967 - 798,084,947 951328319
1,457,268,640 - 3,457,268,640 1611501,993
{200,000,000) . (200,000,000} (260,000,000
3,257,268,640 i 3,257,268 ,640 3351.511.9%3

. 5,500,000 5,500,000 5,500,000

. 908,622,277 908,622,277 B08.957.488

= 914,122,277 914,122,277 814457488

= 200,000,000 200,000,000 40,000,000

. i,114,122,277 1,114,122,277 1,074.459.488

= = = 37137

* T1,292,088,736 T1,292,088,714 65401525558

80,398,581 - 80,398,581 60,618,096

. 196,803,327 196,803,327 I6LT 4465

- 2801,3%4,371 281,394,371 134,317,932
309,747,322 243,691,258 553,439,580 5E3,038.837
239,865,564 - 239,865,564 195.724.89
167,344,960 - 167,344,960 163.257 835
797,356,427 71,0013,978,692  T72,B11,335,119 b B84 434 857

4,054,625,067  73,128,100,969  77,182,726,036 71310406338

Chief Executive Officer

=

Chief Financial Officer
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Pak-Qatar Family Takaful Limited

Condense Interim Profit and Loss Account and Other
Comprehensive Income - Participants' Fund

For the period ended June 30,

Participants’ fund

Grass cantributon: revenus
Y¥akaka fee

Re-mkaful conribuden ceded

Met contribution revenue

Investment incoma

Met reslised fair value gains on investments
Met fair value gains an investments
Unrealised gain on revaliation of

investment property
Surplus income

HNet incomae

Takaful benefis

Recoveries from re-takaful

Takaful operator fee

Surplus distribution

Other expenses

Met takaful benefits

Met change in tkaful labilites
(Other than outstanding daims)

Surplus reserve for the year
[Participant Takaful Fund (PTF)]

The annexed notes from | to 40 form an integral pare of these finandal statements.

j,/’:’!;{._':-"’ =i
i A TSR

Chairman Director
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2026

2

MNote

4

i

30
30
i

Three months period ended

Six months period ended

June 30, 2026 June 30, 2025 June 30, 2028 June 30, 2025
{Rupees)

11,255,886,608 6809917017 18,294,228,003 13,136,062,607
(223,387,045) (270,050.820) (432,736,067) (503.336.973)
11,032,499,563 6539866198 17,861,491,936 12632,725,634
(87,570,788) {B3443.361) {163,175,975) (173.538.795)
10,944,928,775 6456422837 17,698,115,961 12,459,186,839
12,792,150 24,008,030 39,123,295 39,136,061
1,385,890,554 757,842,989 2,482,073,417 780,251 674
544,032,696 555,357,160 151,669,463 1,596,858.838
60,000,000 40,000,000 70,000,000 40,000,000

- - - 25897.636
3,002,715,400 1.377,208.179 2,843,866,175 2.482,144.209
13,947,644,175 7833631016 20,541,982,136 14941331 048
(7,093,439,990) (6634730,181)|| (13,428,914,411) (13,101.438.554)
9,583,419 67407.042 108,525,501 132,948,829
(534,029,002) (343,309,139) (923,318,628) (668,440,894)
(10,526,268) (12636,581) (23,310,140) (26,527.522)
(4,901,633) (8.769,695) (10,956,535) (14.585.436)
(7,633,313,474) (6932038554)  (14,277,974,213) (13.678.043.577)
(6,258,810,746) (B62696,681)  (6,164,345,134) (1.212,063,802)
55,519,955 38,895,781 99,662,789 51,223,669

e

Chief Executive Officer

Chief Financial Officer

Pak-Qatar Family Takaful Limited

Condense Interim Profit and Loss Account and other
Comprehensive Income - Shareholders’' Fund

For the period ended June 30,2026

Sharcholders' fund

Wakal fee

Commission expense

Takaful operator fee

Investment income

Met realised fair value gains on Investnents
Cither Income

Met incomie

Acquisition expenses

Marketng and administradon expenses
Oither expenses

Total expenses

Profit before tax

Taxaton

Profit after tax

Other comprehensive income

ftems nat to be recopnised to profit ond bess account in
suhsequest year

Actuarfal loss on staff retrement benefit

Tax effect

lens thot may be recognised o profit and lss account
in subsequent yedrs
Change in unrealised gains on avallable for sale
investments
Tax effect
Change in unrealised (losses) [ gins available for-
Towl ather comprehenstve income
Total comprehensive income for the year

(Shareholder fund-SHF)
Earnings per share

The annexed notes from | to 40 form an integral part of these finandal statements.

Three months period ended

Six months period ended

Mote  June 30, 2024 June 30, 2025 June 30, 2026 June 30, 2025
{Rupeas)
25 223,387,045 270,050,820 432,736,067 503,336,973
32 (91,992,163) (96745599)  (I157,947.414) (189,544,128
131,394,882 173.305.221 274,768,651 313,792,845
3l 534,029,002 343,309,139 923,318,628 £68.440.894
26 74,252,995 20,647 560 120,847,787 52555019
27 6,685,746 13416770 10,691,573 13.225.543
29 5,366,243 B40,433 9,742,519 1,639,032
$22,333,986 188213902  1,084,620,507 747,844,488
753,728,868 561519123  1,359,389,158 1,061,657,333
n (361,824,318) (241 424.631) (607,867,334) (464.410.409)
(313,262,728) (251.205712)|  (816,823,877) (524,699,775)
(3,949,795) {2477.014) (6,739,229) {4.618,280)
(679,036,841) {495,107,357)  (1,231,430,440) (993,728,464)
74,692,027 66,411,766 127,958,718 67,928,869
3 {15.971,716) (8.£28.709) (34,073,224) (11.812.,046)
58,720,311 57,783,057 93,885,494 56316823
(1,334,818) (1692013} (4.564,912) (3.1 14,560}
577,097 490.683 1,323,824 203211
(1,657,711) (1,201,330 (3,241,088) (2.211,338)
(19,223,047) 2.953.110 (19,965,218) 3.087461
5,574,683 (856,402 5,789,919 (895.364)
(13,648,344) 209,708 (14,175,319) 1.192,097
(15,306,085) 895,378 (17,416,407) (19.241)
43,414,226 <B.678.435 76,469,087 56,297,582
0.26 045 0.41 0.43
—- — —

Chief Executive Officer

Chief Financial Officer
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Pak-Qatar Family Takaful Limited

Condensed Interim Statement of Changes in

Shareholders Equity and Participants’' Fund
For the period ended June 30, 2026

Argributable to Participants of the Company

Accumulated
Cede Monoy surpha | Qard-e-Haina Tuortal
{deficit) _
{Rupees)
Batance as at December 31, 2024 500,000 TO&020.545 160,000,000 66,520,945
Total comprehensive income for the period
ended june 30, 1025
Accumiulaved wirphe 5,223 669 51 2013 489
Cede maney - Wagl 5.000.000 - 5,000,000
Contribumon by Sharcholder's kmad - . .
Balance as at June 10, 2025 5,500,000 TAT244 414 JA0000,000 1022744614
Balance as at December 31, 2025 5500000 02359 408 260,000,000 1874457488
Texal comprehenive income Tor the pericd
ended juive 10, 2016
Agcumuloed surphus = PR ELLTE TAGZ,TRY
Cede mongy - Wigl - . .
Contribuson by Sharshobders kind = = (40,000,000} (60.,000.000)
Balance as at Juma 30, 2028 5500000 FORAIZLTT 200,000,000 1.0 14,122,277
Artribarable to Sharcholders of the Company
Met Unappropriated profit | (Accumulated low)
Surplus |
. (Deficic) on Capital et
lsvued, Unappropriated . g .
Subscrbed and Share Premim  Accumulated | iacon of - Contribution  Unappropriated Toral
l’ Capital Loss) available for o Starutory Accumulated
ald-up v sale Fuinds Profit/{Loss)
i EA TR
{Rupees)
Batance nt December 31, 1014 1, 307,1 24,400 - BI3E19472 (30,760.508)  (160.000.000) BOZBSESeE | BARIANIEL
Total comprehensive ncome for the period
enided June 30, 2015
Prafie for the year - - 16316823 - 56,316,822 54316813
Ceher comprehensve income for the year {2.311,338) 1193097 = (19,241} {19241}
= met of tax
- 54,105 485 1,192,087 56,197 582 56,197 582
Balance as at June 34, 2015 |, 307.1 24,400 087 714957 [28568.408)  (Da0000.000) BE% 156549 0 ,006,280.54%
Balance as at December 31, 2025 L307,124,400 IsTR57.174 FETITIANG (30.685,1 16) (140,000.000) SLIIRZIY 3350500197
Tatal cormprehensive icome for the period
oavhed Jure 30, 2014
Profe for the year - FIE85474 - - 13885474 93,085,494
Oibver compirchensive ncome for the year (3.241,088) {14, 75317} - {17,4156407) {17,4186,407)
Tetal comprahentive incomae for thi year WELAE0E  {14,175219) - Th,A49,087 16,469,007
Transaction with the owners
Dwidend bor the year ended December 31,
W1 - T 14400 130,71 LA40
2015 @ Re. | per share ke 10% (130,712,440) 230, {238, ¥
Curd.e-Hama returned by aatutory Lind - 60,000,000 0,000,000 &0,000,000
i 220,712,440} 000000  (ITOTIZA40) (170712440}
Balance as at June 320, 7024 TI07.124,400 I5LO05R.174 B41.715400 (44840435  (200,000,000) B50.004 766  JAST.2EEE40
The anncwed notes fram | to 40 farm an integral part of these financal sotements.
F .
o
F= ,__-_'ba-"' ] T o / \e~ _( E ;
d_,-rv'-'\:}m)" 1":"“ - —
Chalrman Director Directar Chief Exacutive Officer Chief Financial Officer
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Statement of Cash Flows
For the period ended June 30,2026

(a)

(&)

(<)

(d}

Dperating Cash Nows

Takaful activitics

Contributiong recinsed

Remkaful payment - net

Clamma ¢ henefits Pu.ld

Commission paid

Wakals / modarib fees received

Whkals | modard fees jraned

Mot cash flow from takaful activities

Other operating activities
Incame tax paid

Managenent snd oteer expenies pad
Cither oparafing (payments)
Advances and depasits

Surphe distributed

Met cash flow from other operating activitics
Total cash flow from all eperating activities

Investment activitles

Profa / retum recened

Payment far messmmients

Proceeds from disposal of imestments
Dinddend recened

Frzed capiml axpendimare

Prosoeeds from d‘l'.puu| of Operatang An s i

Tatal cash low from Investdng acdvites

Fimancing activities

Dhiwdend paid
Card-s-Hasna renvmned by smiutory (und

Total cash flow from financing activitics

Met cash flow from all activities

Cash and eash equivalents 3t begnning of year
Cash and cash equivalents at end of year

Reconciliation to profit and loss account

Cash flow from aperating activicies

Surplus of participants’ funds for the year
(Before distribution and changes in reserves)

Dopreciaton expente
Amaorisation expense

Actaral (gun) - retrement benefns oblgation

Tax paid

Gam on deposal of operatng assets
Retum on wettments

Long term deposis

Decrease in recanabley and other accens
Increase | dacrease i Inbifices

Fair wahue T e B

Met realised fair vahse gain on invesoments
Income mx expense

Profit { Deficit for the yoar (after Tax | Reserves)

Pak-Qatar Family Takaful Limited

Aggregate
Sharehokders' Participants’ June 30, june 30,
Fumd Fumned 2026 1025
Mot {Rupeces)
18,242,669,770 || 18,2142,669,770 12962875 538
« (50,403,704) (50,403,704) (1047 70,1 49)
a (13,702,696 306) (| (13,702,696,306) (13,141, 549,948
(177,602,686) . (177,602,666) (211668045
1,356,054 495 = 1,358,054 495 1,140,766 649
- {1,356 054 695}|| (1,356 054,69
1,178,452,029 3,113,515,043 4,311,967,092 {506, | 20,606)
(38,160,347 {5,679,114) {43,839 ,463) (18,7 24.885)
{(1.083,621,748) - (1,083.621,748) (785,124,732)
(B7.648,035) (&,054,345) {93,702,380) (164,575,067
{22,433,749) - {22,431,949) (75.50:0)
. {13,310, 140) {13,310,140) (26,577,577
(1.231,864,081) (35,043,59%) (1.266,907,680) (1.195.431,700)
(53,412,052) 3,098,471 454 3,045,059,4132 {1,701.552.306)
151,559,360 2,520,196,712 2,672,756,072 113734431
{3,087,626,164)|( (17,430,384,327}|| (20,518,010,491) (7,319, 184,078
3,032,463,762 || 11,954,638.453 || 14,987,102,215 7.433,) 314,040
- - % 178,661,100
(170,193,302) = (170,193,307} (24,1 15,6460)
101,000 4 201,000 354,350
(73,595,344) (1.954.549,162) (3,028,144,508) 137,576,241
(189,096,871) . (189,098 ,nﬂl (130,712,437
&0,000,000 (40,000,000} - -
(129,098 ,871) (60,000,000) (189,096,871) (130,712437)
(256,104,267) 63,922,302 (172,181,965} (| AT9GEE,499)
B#2 642 855 1,987 853,080 3,870,495,935 4431525712
g 626,538,588 3,071,775,382 3,698,313,970 1331.837,213
(53,412,052) 3,098,471 444 3,045.059,412 {1.700.552.306)
{13,803,715) = (33,803,735) (56,376,618
{11,023,854) - (11,023 ,854) (6.968,729)
{4,564,9112) ¢ {4,564,712)
38,160,349 5,679,014 43,837 463 18,714,085
103,231 - 103,231
120,867,787 39,123,295 159,991,082 114920623
11,433,949 ; 22,433,949 75,500
(B7,648,035) (8,054,345} (%3,702,3840) (164,979,06:3)
£8,772,771 192,719,937 161,492,708 1320926379
19,965,733 152,689 461 171,634,701 TROI51 674
30,691,573 1,482,073,417 2,512,764,990 (RFERSFETE]
(34,073,224} . (34,073,224} {1160 2.048)
T4, 469,087 6,064,682 3458 &, 041,151,432 1L217.037.713

— e e

The annexed nomws from | o 40 form an imagral part of these finandal searemenss

L, .
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Chairman Directar
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Chief Executive Officer

Half Yearly Report 2026 e

R

Chief Financial Officer




Pak-Qatar Family Takaful Limited

Notes and to forrning part of the Condensed Interim
Financial Statement
For the six months ended June 30, 2026

I. CORFORATE INFORMATION

Pak-Qarar Family Takaful Limited (the Company) was incorporated in Pakistan as an public company limited by shares on March 15, 2006
under the Companie: Ordinance, 1984 (now the Companies Act, 2017).The Company recelved certificate of registration on August |6,
2007 under Section & of the Insurance Ordinance, 2000. The principal business activity of the Company ls ta undertake family takaful
business In accordance with the Insurance Ordinance 2000, Securities and Exchange Commission, Repealed Insurance Pules, 2002 (now
Insurance Rules. 2017} and Takaful Rules, 2012.The registered office of the Company Is sicuated at Sulte # 101-105, Business Arcade, Block
&, FEC.HS, Karachi.

The Company was converted into a public listed company on December 31, 2025 and registered itself on Pakistan Stock Exchange.The
major shareholder is Pak Qatr (nvestment (Private) Limited who holds 34.78 { June 30, 2025: 34.58) percent holding.

Ta earry cut the family mkaful business, the Company has esmblished the Takaful Business Statutory Fund as per Rule 8 of the Repealed
Takaful Rules, 2005 (now Takaful Rules, 2012) and Section 15 of the Insurance Ordinance, 2000. The Takaful Business Statutory Fund has the
following components in accordance with the Wagf-YWakala Model adopred by the Company.

[y Participant Takaful Fund (FTF Le. PQFTL ¥Wagf): The Company formed a Yvaqf on Auguse 17, 2007 under a trust deed executed by the
Company with a cede amount of Rs. 5.500,000.Wagf deed also governs the relationship of the sharcholders and policyholders for the
managerment of the takaful operations, Investment of participants’ and shareholders' respective funds approved by the Shariah Board
established by the Company and to manage the risk refated contributions and payment of Takaful benefits. The Wagf supports the
following,

a) Individual Family;
b) Group Family; and
¢l Group Health

it} Participant Investment Fund (PIF): Investment component of the participants contributions are managed in PIF which represents the
aggregate of the individual Participant’s Investment Accounts (PLA).

As per Section 21 of the Insurance Ordinance, 2000 capital contribution to a statutory fund is distributable back to the shareholders’ fund
subject to the written advice of the appointed actuary.

s BASIS OF PREFARATION

These condensed interim financial statements have been prepared under the historical cost convention except for the avallable-for-sale
Investments that have been measured at fair value. Further lease liabilities and their related right-of-use assets measured at thelr present
values at inidal recognition,

3. STATEMENT OF COMPLIANCE

These financial statements have been prepared In accordance with approved accounting standards as applicable in Pakistan, Approved
accounting standards comprise of:

- Inwernacional Financial Reporting Scandards (IFRS) Issued by Incermational Accountdng Standards Board (LASE), as are notfied under the
Companies Acr, 2017 (the Act), and Islamic Financlal Accountng Standards (IFAS) issued by the Insticute of Chartered Accountants of
Fakistan (ICAP),

- Provision of and directives issued under the Companies Act. 2017, Insurance Ordinance, 2000, Insurance Rules, 2017, Takaful Rules,
2012 and Insurance Accounting Regulations, 2017,

In case requirements differ, the provision or directives of the act, the Insurance Ordinance, 2000, Insurance Rules, 2017, the Insurance
Accounting Regulations, 2017 and Takaful Rules, 2012 shall prevail

To clartfy the applicabllicy of Insurance Accounting Regulations, 2017 on Takaful business, the Company has applied through lecter number
SEC/19-08/20 dared August 09, 2019 which was responded by Securitier and Exchange Commistion of Pakistan (SECP) vide lettar
[DHOSMIPQFTLRO 19/ 1507 dated August 20, 2019 that directed the company to apply Insurance Accounting Regulation 2017 format to
maximiuim extent possible.
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Pak-Qauar Family Takalful Limived

These condensed Interim financial statements do not include all the Information and disclosures reguired in annual financial statements and
should be read in conjunction with the annual audited financial statements of the Company for the year ended December 31, 2025, These
condensed interim financial statements are unaudited. however, the same have been subject to limited scope review by the statutory
auditors of the Company, and are being submitted to the shareholders as reguired by the listing regulations of Pakistan Stock Exchange
Limited and Section 237 of the Act

The figures of the condensed interim statement of profit or loss and condensed interim statement of comprehensive income for the
quarters ended June 30, 2026 and june 30, 2025 and notes forming part thereof have not been reviewed by the auditors of the Company,
as they have reviewed the cumulative figures for the six months ended june 30, 2026, The half year ended June 30, 2025 represents a
comparative period presented in the first year following the Company's listing and, accordingly. has not been subject to review by the
auditors,

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention, except as disclosed in accounting policies relating to
invescments. invesement property. lease liabilities, retirement benefics obligation and insurance liabilides These financial statements have
been presented in Pakistanl rupees, which is the functional currency of the Company.

FUNCTIONAL AND PRESENTATION CURRENCY

These condensed interim financial statements Have been presented in Pakistan! Rupees, which is the Company's functional and presentation
CUFTENCY.

STANDARDS, AMENDMENTS AND INTERPRETATIONS OF APPROVED ACCOUNTING STANDARDS

Amendmaent ta IFRS that Iz effective for the period ended june 10, 2024

The following amendment is effective for the period ended june 30, 2026.These amendment |5 not relevant to the Company’s operations:
- Lack of Exchangeability (Amendments 1o |AS 21)

Mew accounting standards, amendments and IFRS interpretations that are not yet effective

The following standards and amendments are effective for accounting periods; beginning on or after the date mentioned against each of

them. These amendments are either not relevant to the Company's operations or are not expected to have significant impact on the
Compary's condensed interim financial smtements ather than certain additional disclosures.

Effective Date (accounting
periods beginning on or after)
- Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of financial January 012026
Instrumaents
- Annual Improvements to IFRS Accounting Standards (refated to IFRS 1. IFRS 7. IFRS 9. January 01, 2026
IFRS [0 and A5 T)
- Amendments ta IFRS 9 and IFRS 7 regarding power purchate arrangements |amuary 01, 2026
- IFRS 1% Subsidiarles without Public Accountability: Disclosures January 01, 2027

In April 2024, the |ASE issued IFRS 18, which replaces 1AS | Presentation of Financial Statements. IFRS |8 introduces new requirements for
presentation within the statement of profit or foss, including specified totals and subtotals. Furthermore. entities are required to classify all
income and expenses within the statement of profit or losz into one of five categories: operating, investing, financing, income taxes and
discontinued operations, whereof the first three are new.

The standard requires disclosure of newly defined management-defined performance measures, subtotals of income and expenses, and it
also includes new requirements for aggregation and disaggregation of financial information based on the (dentified ‘roles” of the primary
financial statements (PF5) and the notes,

IFRS |8, and the amendrments to the other standards, are effective for reportng perlods beginning on or after | January 2027, but carlier
application is permitted and must be disclosed. IFRS 18 will apply retrospectively.
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6.3

Other than the aforesald amendments, 1ASB has also Issued the following standards which have not been adopted locally by the Securities
and Exchange Commission of Fakistan;

- IFRS | — First Time Adoeption of International Financial Reporting Smndards
- |FRS 20 Regulatory Assets and Regulatory Liabilices

The SECFP vide SRO I715 (I) f 2023 dared Movember 21, 2023 has directed the companies engaged in Insurance [ takaful and reinsurance
| retakaful to follow IFRS |7 from january 01, 2026. The Company 15 In the process of determination of Impact assessement of IFRS - 17 on
the Company's financial statments.

Temporary exemption from application of IFRS 17

Pursuant te the requirements of Securities and Exchange Commission of Pakistan SRO 1336 (1)/2025 dated July 23, 2025 IFRS 17 "Insurance
Contracts”, Is applicable to the companies engaged in insuranceltakaful and re-insurncefre-takaful business from fimancial years
commencing on or after 01 |anuary 2027,

IFR5 17, repiaces IFRS 4 Insurance Contracts. The new standard will apply to all entities that issue insurance and reinsurance contracts, and
to all entities that hold relnsurance contraces. This standards requires entites to identify contracts and It terms and to assess whather
they meet the definithon of an Insurance contract or Includes components of an Insurance contract Insurance contiacts are required to
account for under the recognition’ derecognition of IFRS 17, Companies subject to the requirement of SRO will also be required to adopt
requirements of IFRS 9 from the date of transition. On initial application of IFRS |7, comparative information for insurance contraces i3
restated in accordance with IFRS 17, whereas comparative information for related financial assets might not be restated in accordance with
IFRS 9 if the insurer is initially applying IFRS 9 ar the same dare as IFRS 17.

SECP through its 5.R.0.506(1)/2024 has directed that the applicabliicy period of optional temparary exemptlon from applying IFRS 9 -

*Financial Instrument® as given in para 20A of IFRS 4 - “Insurance Contracts” is extended for annual periods beginning before fanuary |,

2027 subjece wo fulfilling the same condidons as are prescribed by para 208 of IFRS 4.
Temporary exemption from application of IFRS 9

IFRS 9 'Financial Instruments’ has become applicable from [anuary 01, 2026, however as an Insurance company, the management has opted
temporary exemption from the application of IFRS 9 as allowed by International Accounting 5tandards Board (IASE) for entities whose
activities are predominantdy connected with insurance. Additional disclosures, 33 required by the IASE, for being eligible to apply the
temporary exemption from the application of IFRS 9 are given below:

The tables below set out the fair value as at the end of the reporting period and the amount of change in the fair value during that year for
the following two groups of financial assets separately:

a)  financial assets with contractual terms that give rise on specified dates to cash flows that are solely payments of principal and interest
(SPP1) on the principal amount outstanding, excluding any financial assets char meets the definitdon of falr value through profic and loss
in IFRS 9. or that is managed and whose performance is evaluated on a fair value basis, and

b} all other financial assets.

June 30, 2024
Other Financial Asscts that will pass the
Financial Assets SPPI test
Financil assets Change in Change In
unrealised gain or unrealized gain
e o loss during the ran vehle or loss during the
year year
{Rupees)
Equity securities 24,803,216 . ; 3
Government securites 525,130,551 (13,390,020)  1,732,608,800 (19,965,238)
Mutual funds 66,480,034,944 266,059,483 ' 3

Takaful / Re-mkaful receivables - - 407,024,274 -
Dreposits, loans and other receiables - - 435,861,485 -
Cash and bank - - 3,698,313,970 -
47,029, 968,711 252,669,443 6,4731,808,531 (19,965,218}
ey,
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December 31, 2025

Orher Financial Assets that will pass the S5PPI test
Financial Assers

Financial assets

Change in unrealised Change in
Fair value gain or loss during Fair value unrealized gain or
the year loss during the year
{Rupees)
Equity securities 24 804 000 - - -
Government securities 613,648,023 (2,154,437} | 642664667 {134,351}
Mutual funds 60,828,797,828 5,347 438,506 - 2
Takaful | Re-tkaful receivables - - 578746 855 z
Depostes. loans and other recehabies - - 416,792,146 -
Cazh and bank - - 3,870.495 935 -
61 467 249851 5,345,284.067 6.508.699.603 (134351)

MATERIALACCOUNTING JUDGEMENTS AND ESTIMATES

The preparation of condensed interim financial statements requires management to make judgments. estimates and assumptions that affect
the application of policies and reported amounts of assets and [iabilities, income and expenses. The estimates and associated assumptions
are bazed on historical experience and various other factors that are believed to be reazonable under the circumstances, the result of
which form the basis of making judgments about carrying values of assets and liabilities that are not readily apparent from other sources.
Acztual results may differ from these esdmates. The estimates and underlying assumptians are reviewed on an ongoing basiz: Revision ta
accounting estimates are recognized in the peried in which the estimate is revized if the revision affects only thar period, or in period of
revision and future periods if the revision affects both current and future periods

MATERIAL ACCOUNTING POLICY INFORMATION

The matertal accounting policies adopted in the preparation of these condensed interim financial sttements are the same as those applied
in the preparation of the financial statements of the Company for the year ended December 31, 2025,

June 30, December 31,
Mote 2014 2025
{Rupees)
PROPERTY AND EQUIPMENT
Operatng fixed aszems 2.1 352,133,319 321,528,592
Right-of-uze assers 92 143,812,531 |88, 194,929
Capital work in progress 2.3 120,225,694 134,685,573
TI16,171,544 £44,409.094
Operating fixed assets
Opening balance - net book value 321,528,591 196,804,443
Addidons during the period { year 9.1 64,516,045 B3BE5.170
Depreciadon charged during the period / year (33,803,735) (58.117.943)
Book walue of disposals during the period / year .12 {(107,583) {1.023.078)
352,133,319 321,528,591
Additions in operating fixed assets during the period | year
Building improvements 28,036,572 | 8,740,224
Furniture and fioures 1,479,100 | 608 &40
Orffice equipment 7,062,323 40 448 249
Motor vehides . 3465608
Computer equipment 27,938,050 19600445
64,516,045 83,865,170
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12.0

Book value of disposals during the period | yoar

Bambding mprovements
Furniture ind fedtures

Ofice equipment
Computer squiprvet

Right-ofuse assets

Buildings
Opening balinee
Audditions durng the perad [ year
Terminabon during the perad | pear
Depreciabon expennt
Chosng batnce

Capltal work in progress

Camputer and software.
Cwpening balance
Additions
Tramifi

Chosing babince
INTAMGIELE ASSETS

Cprining babince - nit book value

Addmons / wansfers during the period / year
Amertizition charged during the penod | pear
Closmg babince - net book value

INVESTHENT PROPERTY

Dpenimg balance
Unireakied Bair vabie gain

Closing baknce

Jume 30,
026

December 31,
1015
(Rupees) ———

- 6066
- S5400
107,583 540,104
- 11.495
107,583 L033.078
IBE, 194,915 175,558 426
132,049,765 195,681,022
(16,570,923) {14811 476}
(59,861,2408) {0 18,233,040 %)
143 811,531 188,174.979
134,685,573 11585610
45,891,233 | 14,501 44
{60,361,113) {161 BET)
120,225,674 134,605.572
&9,500,201 76,074,407
120,702,214 5570050
{11.023.854) (12.154.156)
179,176,573 45,500,201
Aggregace
Sharcholders' Fﬂkm‘ ll'.- 30, Drecember 31,
Fand Pumd 101k 2075
Hote (Rupees)
1,300, 000,000 1.300,000,000 1.,200,00:0,000
- 0,000,000 70,000,000 100,000,000
(1N} - 1,370,000,000 1.370,000,000 1, 300,000,000

The company scquired an investment property with the objectve of capital appreciation. The far value of investoment property was determined by external, independent
progerty valuer, KoG0T (PVT) Limited having appropriote recognived professions| quabdicsuons and recent experence m the locstion and category ol the property being
valued The Brest valiotion was carreed out as at e 20, 2076 resulting in total faer vabis of R, 1370 malion (Decenber 31, 200% : R 1 300 millon). The independent

valuer provige the fe vakie of the Company™s IMVeIUMent proferty at lesst once every financial year 13 per Company’s posoy.

INVESTHENTS IN EQUITY SECURITIES

Juine 30, 2026 December 11, 2025
Impairment | Imgranement
Cost I ion Carrying value Cost P Carrymg value
Hote {Ruposs) {Rupea)
Shareholders’ fund
Available for sale
Related Parcies
Pak Crtar Asset
Ma L 121 11,000,000 - 14 803,216 21,000, 0k B 24,804,000
1,000,000 - 14803214 21,000,000 24 B4 000
June 30, Drecember 31, Juree 30, Decunber 31,
2024 2015 1016 2025
Bector name of the Investee Hl.-'nh-r of Face value Carrying amount
company units [ shares (Rupees) (Rupzos)
M on-Banking Finance Company
Pabe=Catar Axset Management Comipany Limited 2. 60,000 3100000 - 24908216 14,804,000

The dhove ivestment in unlisted related party s carried af coft as there i no maer change i the book value of the sthares. Therefore, the managerment considers that
the opact of Ruir valuation @ nol matenal (o the nandal statements.
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Jone 30, 1018 Devember 11, J0T4
Impairmunt / I mpasrent |
13, WVESTHENTS IN GOVERNHENT SECURITIES fe G Provision s o Provaion Crnfey e
hunsadh
Sharsholdeny frd:
Avubabby Jorade
Subul ceralicaiey (2] (RETHATNET - 1,75 600 000 1 A5 (AR
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Pak-Qatar Family Takaful Limited

Jume 30, December 11, June 30, Decambar 31,
2026 1025 1026 2025
Mumber of Face value Carrying amount
units | shares (Rupees) (Rupees)
14.2 Hurual Funds - Fair Value
Through Profic or Loss (FTF)
ABL Tamic Asser Allocarkon Fund £7,724,751 54340617 [+ 674 984,780 50317354
ARD Mamic ncome Fund 1945782 1765986 130 156079311 149 798,123
Alfalah GHP Idamic Valee Fund 6324512 5441306 ) 96191573 TI6842,017
F:lrﬂl Klamic Agsot Allscation Fund &,084,849 5249544 |30 548,850,357 497725719
Investmient in related parties
Pak Camar Asset Allocation Plan | 91,157,391 90,769,731 0 10,9291 74,007 11,384,48| 395
Fak Catar Asser Aflocation Plan 1 132,095,317 205,411,553 100 17,080,029,220 15217343351
Pak Qatar Asser Allocation Flan 1t 41,564,330 51.579.803 1 00 B,839,960,531 9012910302
Pak Chtar Amin Munak Plan . 1,290,536 1] . 151,571,057
Pak Qatar Cash Plan 17,174,440 43,797,047 100 9,001,245,737 5,205,083,807
Pak Carar Daily Dividend Plan 3,761,094 7418056 10 76,194,244 T41,325275
Pak Cauar lncome Plan 54,721 855 39573589 |00 &,440,938,798 4851209590
Pak Qatar Wamic Stock Fund 5.789.111 4.450.883 ({111} 1,287 497,721 231,023,939
Fak Cutar khalis Bachat Plan - 1266026 i - | 51,744,472
Fak Quatar Monthly income Plan - 5.152.7%4 100 - 516,984,974
66,231,145379  £0.418.959,374
14.3 All mutual funds Invesments are made vnder shariah guidelines
Farticipants' Fund
June 30, Diecember 31,
1026 2025
5. TAKAFUL | RETAKAFUL RECEIVABLES (Rupees)
Unsecured, considered pood
Diue from takaful contract holders 397,376,629 511728878
Due from retakaful operators 209,647,647 &7,017.977
407,024,274 578,744 855
Aggregate
Sharcholders” Participants’' June 30, Drecember 31,
Fund Fund 1026 2015
{Rupees)
1. DEPOSITS, LOANS AND OTHER RECEIYABLES
Acerued invasTment inceme 33,581,058 34,445,933 68,026,989 3705311
Security deposit 57,322,313 7,549,477 64,871,790 44,704,303
Advance o supplier 41,455,984 00,000 41,955,984 43016959
Advance to employecs 310,484,015 - 30,484,015 28,154,578
Receivable agamat Banca takaful - - - 1.697.334
Car ljarah receivable 13,186,354 - 13,186,354 16,744,863
Surcty against legal expense 4,022,000 - 4,022,000 4,022 000
Advance against Investment 200,000,000 - 100,000,000 200,000,000
Crther receivables 71,782,083 4,531,290 12,314,353 14.744.798
188,833,785 47,027,700 435 841,485 416,792,146
7. PREPAYMENTS
Prepaid rent 5,291,374 - 5,291,374 3239322
Prepaid software 18,327,552 - 18,327,552 2261268
Prepaid marketng / hardware maintenance fee 2,174,419 - 2,174,419 3.035.770
Other prepayments 101,917,957 5 101,917,957 37318,662
127,711,302 = 127,711,302 46,455,022
7.1 This represent SECP annual supervision fees to be paid by insurer in term of clause (¢} of sub section (3] of tection |1 of the Insurance Ordinance,
000,
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Pak-Qatar Family Takaful Limiced

SHARE CAPITAL

June 30, Decomber 31, June 30, December 31,
2026 2015 2014 1025
| U D2 F O SHANE 5 ) s (Rupees)
AUTHORISED SHARE CAPITAL
330,000,000 330,000,000 Ordinary shares of Rs. 10 each 3,300,000,000 3,300,000,000
The Company increased its authorised share apial from Rs. 2000 miflion to Rs. 3.300 milllion on july 28, 2025,
June 30, December 31, June 30, December 31,
1026 2025 1016 1025
——{Mumber of shares) —{Rupees)————
ISSUED, SURSCRIBED AND PAID-UF SHARE
CAPITAL
230,712,440 130712440 Ordinary shares of Rs. 10 each. 1,307,124,400 1.307.124.400
fully paid in cash
- 50000000 Ordinary shares of Rs. |0 each, kssed as right shares - 500,000,000
: 50,000,000 Ordinary shares of Rs. 10 each issued through Initial < 500,000,000
Public Offering
Ordinary shares of Rs, 10 each,
230,712,440 230,712,440 Fully pald In cash 2,307,124, 400 2.307.124.400

During the period, the Company tssued 50,000,000 ordinary shares through an Inttial Public Offering (“IPO") at an issue price of Rs. |4 per
share (face value of Rs. 10 per share). Pursuant to Regubton 1&{i) of the Fublic Offering Regulations, 2017, the Company iz required to
discloze a detailed break-up of the utilisation of the proceads ralsed through the IPO In fts post-lszue financial statements until the proceads
have been fully utlised and the commitments disclosed in the Prospectus have been fulfilled.

The break-up of the IPO proceeds udlized up to june 30, 2026, In relation to the commitments mentioned In the prospects, IS summarised
below:

Particulars Fund required Allocation % Funds Utilized  Utllized % ”"d;"’{"ut“’?'
pe

Software's/inmngibles (Development

U son) 170,168,000 4% 45,911 895 T 124,246,105

Hardware & Infrastructure 35,000,000 5% 9,875,250 8% 25,124,750

Marketng 122, 102,000 | 8% 1,643,680 1% | 20,458,320

Hiring 210628569 0% 30,086,843 4% 180,541,726

Branches Transformation {Renavaton,

Branding; Relocation) 12100431 | &% 24,350,795 1% 87,750,636

Transfer to WWagf Fund 50,000,000 75 . 0% 50,000,000
700,000,000 111,878,463 588,121,537
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9. CASH AND BANK

Cash and cash equivalent

Cash in hand
Stamps in hand

Cash at bank
Current accounts
Savings accounts

19.1  Savings account carry profic rates of 7.50% o | 1.49% (December 31, 2025: £.17% w 9.5X) per annum.

20. TAKAFUL LIABILITIES

Aggrogate
Sharehalders' Participants' June 30, December 31,
Fund Fund 026 2025
MNote {Rupeaes)

3,364,000 - 3,364,000 1602572
8,656,382 - 8,656,381 982472
12,912,036 83,370,284 96,282,322 46,530,402
601,606,170  2,988,405,096  1,590,011,266 3810,380.489
616,538,588  3,071,775,382 3,698,313,970 3B70495,735

Reported outstanding claims {indluding claims in payment)

Incurred bue not repareed claims
Liabilities under individual takaful contracts
Liabilties under group wkaful contracts

Investment component of unit-linked and account value policics

20.1 Reported outstanding claims

Gross of re-talcaful
Payable within one year

Payable over a period of tdme excaeding one year

10.2 Incurred but not reported claims

Gross of re-mkaful
Re-mkaful recaveries

Met of re-takaful

0.3 Liabilities under individual takaful contracts

Groas of re-Takaful
Re-okaful recoveries

Met of re-takaful

Mote

2001
20.2

103

Participancs’ Fund

June 30, December 31,
2026 2025
(Rupeesz)
1,304,054,347 1577836242

179,274,605 149,981,223
16,322,090 37.247 858
361,290,853 583,503,185
69,411,146,841 &3,050.957.050
71,291,088,738 65401525558

1,093,281,793

1176434702

210,772,554 401 401 540
1,304,054,347 I 577836242
260,567,335 218498018
(81,292,730) (78.516,793)
179,274,605 149,581,223
1
56,220,501 57,652,257
(19,898,411) (20,404,399)
16,322,090 37.247.858

Cireular |1 of 2014 dared May 19,2014 lssued by the SECP has established requirement for all insurers to disclote age wiste break up of uncinimed
mgurance benefirs in accardance with farmae preseribed in the annexure to the mid clreular
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The unclaimed benefits are described in the circular as the amounts which have become payable in accordance with the terms and conditians of an
insurance policy but have not been claimed by the Participants or their beneficiaries. Such unclaimed amounts may fall into the following categories:

Unclaimed
maturity benefits

Chaims not
encathed

Unclaimed maturity

benefic

Chima not
encashed

TAKAFUL / RE-TAKAFUL PAYABLE

Age-wise breal up - June 30, 2026

Due o re-mbkaful aperatars

OTHER CREDITORS AND ACCRUALS

Agent cormmission
Accrued expenzes
Withholding cx
Unpaid dividend

Advance ngainst chaim

= pdministradve cervices only

Stale cheques
Charity Payable

Advance against investment

Crthers

Total I -& 7T-12 13-24 25 - 36 Beyond 36
Amount Months Maonths Maonths Maonths months
{Rupees)
215,765,500 791,841 87,700,248 48,283,015 190,350 3,600,046
226,408,990 182,838,521 14,152,003 11,583,955 12,746,960 5,089,541
442,174 4590 160,828,362 101,852,251 57,866,980 12,937,310 8,689,587
Ape-wise break up - December 31, 2025
Totml | -& T-12 3«24 15 - 36 Beyond 36 months
Amount Months Months Manths Months
(Rupees)

56261379 23635193 23874710 TAB7.043 303,045 859,228
252,133,908 219,205,516 3078037 12,732,186 5,546,767 11,571,400
308,395,285 242,840,809 26,952,807 20,321,229 5849812 12,430,628

Aggregate
Sharshalders' Participants’ June 30, Decembar 11,
fund funds 2016 2025
Mote {Rupeces)

- 181,394,371 281,394,371 134317932
40,548,983 - 40,548,983 &60,184233
41,201,099 8,900 42,220,999 54170774
2,167,758 . 2,167,758 1.978,160
TI1,108,656 - 11,108,658 259 493,087
42,924,617 - 41,924,617 68,028,084
414,920 41,661,899 44,086,819 41620378
511,258 3,774 515,032 559915
s - 100,000,000 100,000,000 200,000,000
222 109,859,011 7,685 109,866,716 107,004,209
309,747,122 143,692,158 553,419,580 563,038,839

Thiz represents an advance provided by the shareholder’s fund to the Fardelpants fund against investment in GoP ljarah Suluke, which shall be
repald by the Participants fund ta the Sharehalder’s Fund.

Thiz includes accrual related to last month salary and provision related to bonus and leave encashment for the respective year
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23, CONTINGEMNCIES AND COMMITMENTS

23.1 Contingencies

There has been no major dunge during the period relating to provincial sales tax on life and health insurance as disclosed in note 28 of
the annual financial statement for the year ended December 31, 2025, except as discussed below:

Prior to June 30, 2026, the Sindh Revenue Board (SREB), through Mocification Mo. SRB-3-4/21/2026 dated Jume 29, 20126, granted an
exemption from the principal amount of past Sindh Sales Tax on Insurance services In excess of the amount calculated as per the
discounted rates given in the notfication, which is estimated at Rs. 56,356 million and is payable by December 31, 2026 if the company opts
to accept the conditions ancillary thereto. The avallability of the exemption is conditional upon the withdrawal of the litigations relating to
insurance and reinsurance services currently pending before various courts of law,

The Company, together with the Insurance Association of Pakistan (lAP) and other industry participantz, is currently evaluating the
implications of the aforesaid notification and the conditions attached thereto, including the proposed withdrawal of the pending litigations.
Accordingly. no adjustment has been made in respect of the above contingent exposure pending assezsment of the legal and financial impact

of the notification and fulfillment of the prescribed conditions.

In wiew of the oplnion of the legal advisors and pending final adjudication of the martrer, the Company has neither bliled it policyholders
nor recognized a liability in respect of PST and 35T The cstimated exposure, caleulated on the basls of risk premium only and excluding
Investment amounts allocated to unit-linked policies, aggregates to Re 133228 million (December 31, 2025: Rs 1,245.75 million)

comprising Rs. 741.76 milllon to Funjab Revenue Authority (FRA) and Rs. 5%0.52 million to SREB.

23} Commitments

Commitments under ijarah arrangements amounting to Rs. 147.01 milllon (2025: Re. 145.22 milllan).

Participants’ Fund
Three months period ended Six months perod ended
June 30, 2026 June 30, 2025 June 30, 2024 June 30, 2025
{Rupcas)
24. NET TAKAFUL CONTRIBUTION REVENUE
Gross contributions
Regular coneribution indhvidual palices
First yoar 96,529,974 112,231 874 175,257,627 165,891,299
Second year renewal 32,543,025 108,125,284 61,103,010 170,563,959
Subsequent year rencwal 498,672,301 606,813,678 64,417,667 1.198.560,800
Single and top-up contributions 10,023,182,541 5385502388 15,815,842,87) 10233421011
Group policies without cash values 604,958,767 597243793 1,277,604,828 367 625,538
Total gross contributions 11,255,886,4608 6809.217.017 18,294,228,003 13,136, 062607
Less: Re-takaful contrbutions ceded
On individual Iife first year business (218,846) (2.918.02%) (373,067) (4313.174)
On individusl life second year business (1,030,763) {3.466.253) (1,281,527) {5,458.047)
(21,743,958) (20.428,250) (45.910,594) 48496418)
On individural Ife subsequent renewal business - = ~ /
On graup policies (63,577,211} (56630829  (114,810,787) {115271,158)
(87,570,788) (83.443.361)  (163,375,975) (173.538,795)
Met contributions 11 . IﬁBES IS!EID | 6726473656 lﬂ!l ID!BSI!DIH 12962523812
15. WANALA FEE
Contribution allocated to Sharehoiders® 95,212,318 128,957,834 177,640,061 143546798
sub-fund
Other wakala fee 128,174,727 141.092.986 255,096,006 259.790.175
223,387,045 270,050,820 432,736,067 503336973

25,1 Wakalah income has been carned in accordance with Shariah principles,
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17.

7.1

171.1

18,

19,

0.

INYESTHMENT INCOME
Shareholders Fund

Retum on debt securities
Dbt securides

- Avallable-for-sale

- Fair value thraugh profit or loss
Income from deposits
Total investment income

Participants Takaful Fund
Return on debt securities
Debt securities

- Available-for-sale

- Fair value through profit or loss
Income from deposits

HET REALISED FAIR YALUE GAINS ON
INVESTMENTS

Shareholders Fund

Available-for-sale:
« Lisved shares

- Mutual funds

- Diobt securities

Participants Takaful Fund

Fair value through profit or loss:
Aisted shares

Mutiual funds

Drebe securities

Met gain

MNET FAIR VALUE GAINS | (LOSSES) ON
INVESTMENTS

Fair value through profit or loss
Met unrealised gain

-Equity securities
Moozl funds
-Drebr securites

OTHER INCOME
(Loss) / gain on sale of operating ficed

BILE
Adminisiratve services income (A5()
Miscellaneous income

TAKAFUL BENEFITS - NET

Gross claims
Chims under individual polsdes
by death
by other than death
by surrenders / withdrawals
by maturites
Towl gross individual poficy claims

Pak-CQatar Family Takaful Limiced

Three months period ended Six months period ended
June 30, 2026 June 30, 2025 June 30, 2024 June 30, 2025
{Rupees)

47,100,000 7,648,099 96,473,574 2901215
7,152,995 12999461 14,394,213 13541868
76,252,995 20,647 560 110,847,787 52555019
3,036,915 16954643 10,271,71% 12986313
9,755,225 7,053,387 18,851,566 16,149.728

12,792,150 24,008,030 39,123,295 39,136,061
6,685,746 BAI6TT0 30,6%1,573 23229543
6,685,746 23416770 30,691,573 23229543

= 821 - 81l
2,391,700,554 757557.778 1,482,073 417 786992719
(5,810,000} 184,390 - (6,741.858)
1,385,690,554 757 841 989 2,482,073,417 780251 674
544,032,696 554297655 166,059,483 | 596358838

* 1059505 (13,390,020) 450,000
544,012,696 555,357,140 152,669,463 | 596,858,838
166,948 13684 103,231 21,586
4,141,848 617,731 7,888,411 1836, 147
1,057,447 09018 1,750,877 781.29%
5,166,243 540433 9,742,519 3639032
36,078,174 2123470 47,148,415 33576132
96,513 1422551 1,767,973 3178707
5,849.606,167 &,008.518.800 11,041,398,845 |1, 762,786,294
733,948,278 34,141,144 1,169,299,589 71,942,858

6,620,329,132 £047.205.965 12,15%,614,822 11,871.484.9%1
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Three months period ended Six months period ended Three months period ended Six months period ended
June 30, 2026 June 30, 2025 June 30, 2024 June 30, 2025 June 30,2026  |une 30,2025  June 30,2026  Jume 30, 2025
{Rupees) {Rupees)
33. TAXATION

Chims under group policies

by death 10,913,156 | 1B 434,874 108,124,399 148211038 Current year 18,210,904 13,051,340 36,312,412 16,034,677

by insured event other than death 452,197,603 469 087 341 $61,175,1%0 981,743 537 Dreferred (2,239,188) (4.422.631) (2,239,188) [4.422.631)
Totl gross group chims 473,110,858 SBT514.206 1,169,199,589 1.229.953 563 15,971,718 8628709 34,073,224 11,612,046
Total gross claims 7,093, 439,990 6634730, 182 13,426,714, 411 13,101 438 554 S —
Reakaful recaveris 4. RELATED PARTY TRANSACTIONS

On Individual iife (8,758,218) {13.394.197) (8,758,916) (13.851.450)

On group chims {B24,503) {54,013 845} (99 764, 585) (119.057.379) Related partics comprise of related group companies, assoclates, directors, staff retirement funds and key management personnel The
Ten retkaful (9,583,41%) (67 407 042) {(108,525,501) (132948829 Comparty in the normal course of business carries out transactions with various related parties. Details of transactions and balances with

related parties. except as disclosed elsewhere in the financial staterments, are as follows:
3. TAKAFUL OPERATOR FEE

Modarib fee income 18,404,397 35,430,377 41 868.15) 31011218 Name of Ralated Party Ailissonshly mf;;’“““""“‘ ﬁu 2.
Other wakala Income 505,624,605 317678.762 881,450,477 637429676 036 2025
534,029,002 343,309,139 923,118,628 668,440,894
12, ACQUISITION AND COMMISSION EXPENSES Pak-Qatar General Takaful Led Common Directorship il N
Pak-Cratar Asset Management Commaon Directorship 7% 5%
ARemuneration to takaful intermediares on Campany Led
individual policies: Pak-Catar Invesonent {Pvi) Lud Common Directorship i ]}
Commission expense on first year cantributions 10,173,584 13,595,555 11,662,964 33.2B6,35% Pak-Chr Family Takaful Led -
Commizsion expense on second year 3nan 1900261 5,822,143 B.056,339 Employees’ Provident Fund Provident Fand Nii il
conr ns
Cnmmm expense on subsequent renewal 9.058,298 6,014557 15,789,418 30,700,143
contributions June 30, Jume 30,
Conmission expense on top - up contributon 51,935,596 46,715,539 80,247,170 T3484 459 Relationship Mature of transaction 1016 2025
and single contribution e {Rupees)
Commission to takaful intermediarics on group 17,087,573 17409287 13,445,491 38036818
palicies ta individual TRTIATE 5674559 1579674718 9954138 Entities with commeon directorship Met shared expenses received 113,157,188 88.779.823
Other acquisition expenses: Claims recelved against general mkaful . 102.300
Claims paid against group takaful 1,816,210 1,393,163
Salaries, alowances and other benefits 145,664,791 77658441 239,637,987 173,004,020 Caneribution paid against general tikaful 5 1,981,203
Other bencfits o tkaful nwermediares 31,884,895 19.953.547 63,029,939 55209316 Contributon recetved aginst group takaful 2,500,000 500,000
Group akaful §3,384,012 1921 4% 81,531,360 59.BET 158 Sale of sukuk = =
Sabkes promaotion 14,645,948 |2.210.529 17,432,831 20.037 400 Investment advisory fee 57,899,731 99335496
Deprecation on operating fied assets 1,357,455 T.318.400 14,0689 102 13004518 Dividend Paid 80,242,885 e
Car iarah 12,434,742 641225 13,281,313 1,237,001
Vehide running 18,241,422 12.587.79| 33,431,181 23,780,683 Waplcitis praHRE A Contribudon paid 23,928,923 32,138,179
Uniides 12,530,671 (31547 326 19,217,882 18.084.4580
Policy smamps 7,281,803 7482264 12,476,090 13,764,085
Taﬁr:m 7,505,654 5335781 11,266,288 7,566,150 Balirces With vasted pardiyans 41 fllowes
Office supplies and amenities 5,183,572 5,228,358 5,832,241 BT40816
Contributon o defined contribudon plan 4,162.417 3587.118 B,540,555 71073636 Entities with commaen directorship Imvestment advisary fee payabla 10.021.898 16,522,888
Enterminment 1,396,054 594655 1,698,895 LISIS dictl '
Repairs and maintenance 3,504,966 2620501 5,000,740 4,184 746
Printing and stationary 3,085,091 2146958 4,535,840 4926042
Telephone 1,677,288 | 467,650 3,015,656 1809,155
Posmages 1,183,945 1,616,250 2,696 4621 1860692
Training / canference 4,116,150 4208639 5,050,181 4,422,048
Computer 1,021,937 1.300.997 31,676,999 1066698
Rencl 14,223,389 184695488 47,171,055 40328251
Miscellaneous other expenses 34,918 %2023 54,558 21172
161,824,318 241 424631 607,867,334 464.410.409
453,816,482 338,170,230 765,834,751 £51954537
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35 SEGHENTAL INFORMATION Participanty’ fund:
Individual iyl
350 REVENUE ACCOUNT Famity Family Individual Family  Group Famiy Group Heakh Aggregate
June 30, 2074 (Dwrect) {Banca)
by idhual Individual fRupam)
. Sharcholders” Sub Fund
Farmity Family indivicual Family  Group Family Group Health Aggregare
{Direct) {Banca) Income
Participant lovestment Fund (PIF) upees) F
® Takatul operator’s ke FTAITETE 147,445,210 1117065583 46531,819 154,37) 485 1317,969,288
AP Mudarit fee from PTE 37.173.190 1,917 048 19,200,238 B4 584 1019919 41,868,151
Allacaned cosiributen 16,233 847,324 456345913 1BAF0219.137 2 = 16,690,219,135 Total income 1,006,470,863 149,575,358 11582866321 4T,17T9803 156371415 1359837439
Pet mvestirenl momee 1,157 598,916 LDL530534 1.760,1 19872 2 E 1760119872
Total net income 18391 448,282 1, 058,500,849 19450349011 . . 19450, 345,011 Leu: Expondaures
Rt cormmeann repenas, T13379,118 11,142,500 114521718 9,070,260 14375411 IST96T A1k
Less: Chuima and sxpantes Chfer' acquistion eopentes 495695 247 7,084 400 S01,777.447 45,991 583 59,096,134 07,847,334
Surrender | partul wethdrawl 10,820,557,331 1.390,180,102 | 12210678433 . : 17210.476,433 Management sxpenies ITiAeTIR 100,277,718 ATLEST 4dt A2EELOTE 108,244 351 418,820 877
Tabshul operators: foe 785 507,951 FEIALAN BRI 450478 . - 581 450,478 Total expenditure 1694075 118504727 1hal 98812 97,743,889 181715526 | 8L 658,627
{Mher tharges 5520 4830 inisn E . lo3sn
Total elaims and expenditurs 11.606.570,833 I 4B60BBAZE 13091159259 - . 13092159259 Exceas [ (defficic) of income aver 11996.788 11870421 55067407 (50,564,086 (27324511 A1821.188)
Exceis of intomi dver clsim and Add: Texhmical peserves 2t begmnog ol the - .
. 4785377 AT5 (427187577} 6358, BR.A52 3 . $.358,159,851 ki -
U Techmcal resscwes ot snd of the poar - = - - - =
ﬁ Techinacal reserves ot beprnmg of the A9TR1 97134 §3.208981 649 1061956950 [ 4 £1,051 956598 Suirphe § (defici) for the year 13598, TR A 0T0ATI S5 04T 409 (50, 5h4,084) (AT IMEIN) (22,821, 184)
Limz: Techmacal rierves ot ond of e year 54.,519.350,770 12391,796072 | 69.410,146.842 . p #9410,146,842 (irpha} | dilick crantierad to
Movement i fechrical reserves (6785377 41%) 417,187577 (6,358, 189852 - . (6358 1E985T) harahildasy® fund {23,774,788) (31070621} (35.067.407) 50554084 IS 12821.184
. Tramfer fram | (te) sharehekders' fund
Surphu | i 3
e Contrlbution 7ecesvid fram sharsbpldery
Movement in techmical reserves 4,788 37T 419 (€27,i87517) & 355, |59 362 - . &355 189253 fiand
Chrd-eHamna contribiated 1o PTF = - & - -
Bakince of PIF at begnninyg of tho year 45,733,573 341 13318983649 &3051956.770 = 3 3,052,956 570 Post tranaler from | (oo} sharsheldant’
Babnce of PIF at end of cha yoar (1] 54519350770 TLERLTRENT2 ERALLI46842 - - ERAL0 146,242 fond
Batunce of tharshalders' sub fund at
Parskipnos’ Takatd Fund (PTE) i e . & . z e z
bsoe Bakince of fund at end of the year i=) . - . . - "
Conbribrution ne. of retakai] ¥6.81140% 3384177 109,196,485 191845377 ¥I0.950.443 1361991718
Pet mrtren mocme 11271,1%0 1,927 049 19,200,237 4T84 1009929 41,868,153 :
(ke o 3 - : ; : . mn'h"w" BT PO Ry L e (ate®e)  STI06575.400 IZITITIFGTS  TOATEI05.097 2378211 374,160,768  T1,094,678.087
Total net income 134,085 579 5301314 119396.518 191,471,181 VILITOETT 1,304,850 880
Less: Chims and expenditures Sprmasatnd by
Elamn et of retakahyl pegomeres 1451194 1506078 4015742 108357814 40,175,190 1,109,690,474 Participants’ Investmant Fund
Takadl oprator hoe PEs P, 54172301 S5 R 1T AR S RNk Tchnical reserves for FiF 56519050770 ILSVITRGNTE 69411146842 . - 9411146042
Uber charges 8,447 454 1995 3% TA43 051 1,175 849 1,111170 (R I
Total Fum and rependsure 547054k L3T14TT 101,793,124 157,169,501 1,114,769, 744 1A75,712,472 b » i
E \ ; gt Accumitiied wrphs | (ko) - PTF I mwawas I] msaaasin | 1oiaan e | sesaniis | pusanageay]  manseazon |
Excess of come ovar clidms and TU7 424 512 179,911,621 1067 558,255 143761111 174,140,758 I 505 481,245
38,615,053 (LB113513 17.503,701 35,323,881 (143,799,374} {T0.871,797) Sharshoiders’ sub fund
Tuchnacsl reserves for shareholdes wh
A Sl Fomric WL hegreig vl S0.656.587 " 6130095 56 T8R402 150,965,767 SELITENI4 TI0.732.26% At
year Acoummatabed arples - sharehoiders’ ush
Leve Technical raserves at end of the yer 48,481,179 | 4,588,790 51070849 174,223,107 149593 448 5T4.B87.544 fumd 2 ‘ . =
Hovement in technical reserves LIT4 408 1,543,108 317513 (23,257 340) 113384548 193,844,710 = % E - =
{ %) i Gl o Szt ol e o e i Babinco of funds at the evd of the year 57306575401 1171719645 TOATETO5097 143761211 374,160,768 71,096.616.087
Distribistion of surphs (21,310, 140) F {23,310, 1 40) i . {12,310, 148)
Surphs | (defici) after datribution ITAT9 2] 521,754 (011074 | L0541 5% 585,174 9,661,789
Moy ement in technical reserves (2.174,408) 1,543,105} BFI5I 13257340 [113384.543) {(193.844.721)
Tranfers from/{to)
Cardea-Hama (refurned o) contrbted
froam
darehcidery wb lind 4 . ; L {60,000,000) {$0,000,008)
Mt transer from sharsholders' wb fund . . - . [0.000.000) 60,000.000)
Balares of PTF ax bapisning of the yaar TILI IR 180,944,975 1053244454 R4 7T R0 042 1 BIRAEIITT
Babince of PTF az end of the year (B} TET 424431 ITRRI3ALI I D67 558,155 43T ITAE0.TES 1.485.481.245
Subtocal {ath) 5T 306975402 13071729655 TOATETOS.05T 143,761.221 374,160,768 TI 96420007
e e e o e e e e e o e e e e e
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REVENUE ACCOUNT

Parrieipans Investrnent Fund (PIF)

Imeome
ABocated Eontributesn
Nefl invedment inteer
Toetal net income

Lsa: Clabrms and expennes
Surrender | partol withdrand

Tudadsl opeators e

Onier chisrges

Tatsl ¢lnirmi sa8 sTpradture
Evzem of incerme sver chim snd expendieure

Aded: Technical ressrves ot begmening of the pear
Lere Tevhnesd rewerves af. end all the prar
Hoverment i eechawad resrse
Surphan | [duficic)
HMevemunt » teshomal reseere

Bal of PIF at buyginning of the year

Babince of PIF 5t end of the year [14]

Barticipants’ Takaful Fund [PTF)

Incorme
Contributhon net of resalafsl
et nesstment indome
Dt et cowe
Teasl Ret RESFIE

Liwne: Cladma and wrpenaturos
Clain sied ool ertihihol Fronver
Tobahsl operatornt fes
Chfuer charges
Teeal £ and evpandivurs
Excw of mcormn over nhh-:ﬂ.w-
At Terhnical peswrve at heguning af the yeer
Lest Technacal ieserves st end of the pear
Hhovement o techrscid reserved

Surphu | (deficie) before dutribution

Dntribution of surphs
Surphui | {deficit) aftar distribution

Movement in techmicsl reterves

{Qurd o Hama [rriurned talf contriened
from shiateholders wh lnd
Mk brasilier brons shisr cholders sl band

Balbwnce of PTF at beginming of the year

Bafnee of FTF ut end of the your [}
Subeseal i
Sharshesfers’ Sub Fund
Ircomie

Tubabal cperator's fee

Hudaris fee o FIT
Teeal Fearme

Lem: Enponditursn
el posambman Bxpons
Citfeer acgunstion e penied
Manageremt spomee
Total éxpenditurs
Byeen | [defick) of ineoma aver -rpln&n
Balyrcw of Participants’ funds at mnd of the pear
Represemted by
Farticipants” lay sstment Fund
Techmical resecvey for FIF
Partieipants” Takaful Fand
Technicsl reserves boe PTF
Edurd-e-Haana conirdaibion
Accusaulated v pliet | (deon) - FTF

Eharshalders’ sub fumd
Techmical peserees for sharsheldey' wb fund
Accumlibed wrphis - darcholdery wh hed

Bahimce of funds 3t the snd of the yaar

Jume 30, 202%
indrediral Lamely indeaduad Family
Indssdua! Family G Fumidy G Vewkh Aggregate
{Direct) Pl b . P
(Ruipes)

I0BTTA45 T4 ATR 443500 1135 0.809. 204 11351889 3204
10LL 568 A6 AT AT A FLN N 1APLEIAIT
LRSS 0010,14% ERTATENERY (ERITNTERTH i ras 13341
Y HRT 13448 1.947,10%,70% 11 B4, TIF,153 NR-EER P NEY
SHENITOI4 L R BITATIIATE LT ATRATE
115758 1,579,012 1LITET0 1719
10418133370 LONT 197 1yy | 14T FI0ALY 1I3ATY Rl RIS
TATEATE R4S (1306442 74) 1,270,182, 752 1370182, 102
41,469,475 865 14,148,029 862 51T 509,76 S54607.509,706
435948 3560 10 12,941,935 438 46 BRF A9 448 §& RET 897448
(2ATEBTE945) 1,208 544,734 (0,270 082,70 1,370,182, 713)
LATE AT P4 {1204 A%4.124) LaMIaLTL LIT0,181.711
A1 AGH ATRHES [ENEDT-FER T 500 F509,716 B3617.309.008
li‘H-I!u ]EEIL‘I IE‘H-I l}i&]? ﬂaE&?&HB Eﬂ?ﬁliﬂnﬂ
| ML TSR T 5975 AN T4, 713.430 T TILOI 14572050 1367082 80

¥ 301847 LIILIRE 15023919 131 1R 1075407 ¥onaT

15 R 6 1k - 15 BIT AR “ - 157 ATE
Isamsaar B6%6 T8 1A%, 655 00% ey EY (IR I 4P 9P AL
5454158 (2,749,762 11,904,208 129,013,857 [TINIFEST 1,133,060,577
58,204,102 1594851 S9819.154 TLI 06 [FEA LR TSR TR0NTS
140,503 PRLENE] L6572 1205422 LEAL050 [ R

Ll R LY 3,590,25% BT REY. R4 Fiord AR E LY LITHIT2.N: 1 A04 144 3%
9459174 s, | 6 BT 1% 185, 51 B TW1508 (573,007 19,832,071
30,194 081 EAEEAIT 49V AID [FLETCETE] AT ER4 T [TTETERLT]
449,51 1054 4 583,117 54, 198500 FBd T340 #84.076.507 T4 AT RTA
70,137 119 THLAIR {6.252.000) 63580118 S iaag
70,439,351 &1 05,057 e 548410 L339 480 L. 326.67%) TIIS1,090
(SIS0 (26527511} (LT e TN
435118313 £10% 057 50,07088% 1539480 3 REEFE) SLIIEMD
(TRO239) {2,790} [FA1ALT) [ S LV A T (A1,588,17H) [SBLIH )
B70,080.824 TT4 645638 S31.T718463 129003 468 ShEATE 1T | 748508, 114

71121418

100,752 305

LO0ERE4.TID

2IT.T94.3T6

S0LT5 1.0k

178110875

44567 54% 118 11372087941 57 ST.AR1 237, I'l-'Fi'"E ﬂliiil Iﬂ !Eiﬂl-iﬂ] Lri}

IS4 ESE551T A LEMI6T M TT 402 bl 230,030 $51.209801

wiE011 19044 [FAEY-1FS 1818082 |, I49.LR7 L] 1

W TEETTY B&TA0581 LLEETETT] FLYIERET] B4, 1A7 B1D 557,570,644

4¥,470.4%1 FFLTETT 11110y BA4BI0 12,093,501 [FRITRFL]

170 460,553 IFRLETS 201413068 17850795 27,000 817 147 8.1

168,10 H.E803 4% 35650 14547433 | i'.'ilﬂ_)?ﬂ A1 .610.503 1718467537

A1 N5 A4 THADSTSE AR, 000598 4189518 BOSTOT B3 11715257

(18.559.047) 11914809 (34,514, 158) {15.000,144) {1 830.011) {48, 144,815

A4 LG SET TN 13,120,007 347 5788 AL T, 16D FTRLTLTT S5 1, Bk SEET9407,123

45,940,356 809 PLF40 35407 36 BET AT A4S 6 EHT A9 444

49.513.8% 4483037 54,1955 NEETTE. 340 184,078,501 TELAR4A14

- - - - LE0.000.000 al.000.000

AT ATRS T Fh04T,| 68 QAT INT, T SEATIETE [143,625,138] TAT2 14,043

FIL2IEATA 200 751305 1,000 544,711 2ITTHSTE 500,550,067 | THLTI08TE
44 55T 37 13232087341 57. 57 17% AT TS 6 SO0 5 44

35.1

SEGMENT REFORTING

Income

Givss Contributions
= First year indrddual regular comribunons
- Individual renewal contribunons
= |ndividual single & top-up contribubons
« Group contributans

Total gprows contributions

Rembkalul conmribunons
= Indradual poloes
- Group poboes

Total rewkaful contributions

Met contribution revenues

Surplus from rewkaful operators

Met investmant inceme
Total net income

Takaful benefits and expenditures

Takaful benefits, including bonuses, net of remkafil
Manapement BxXpenies IBS recowrias
Total takaful benefits and expenditures

Excess of income over takaful benefits and
expenditures

Add:  Parvcipants Babiites at beginning of year
Léss: Pardoipants kabiliges at end of year

Surplus reserve for the year [ Participant Takaful

Fund (PTF) ]

Surplus distribution
Surplus | (deficit) after distribution

SEGMENT REPORTING

Income

Gross Contributions
- First year indradual regular contributans
= Indmvdual renewal contributions
« Indnadual single & top-up contributions
- Greup contributions

Total gross contributions

Retakaful contributions
« Individual polices
« Group polices

Total retaliaful contributions

Met contribution revenues

Surplus from retakaful operators
Met investment inoome
Total net ncome

Takaful benefits and expenditures

Takaful benefio. induding bonuses. net of reclkaiu
Management experses less recoveries

Total takaful benefits and expenditures
Excess of income over takalul benefits and
expenditures

Add:  Farvdpants kabifes at beghming of year
Less: Participants labilives at end of year

Surplus reserve for the year [ Participant Takaful

Fund (PTF) ]

Pak-Qatar Family Takaful Limited

June 30, 2026

Individual

Group

Group

Family Family: Health Aggregate
(Rupees)
175,257,627 . - 175,257,627
1,0025,510,677 . - 1,025,510.677
15,815,842,871 . - I5,815,842,871
- 108,456,184 $70,950,642 1,277,604,818
17,0016,621,175 306,456,185 970,950,642 18,294,218,003
(48,545, 188) . = (48,565,188)
A {114,810,787) + (114,810,787}
(48,545,188)  (114,810,787) - (163,375,975)
14,968,055,787 191,845,399 970,950,642 18,130,852,028
1,841,198,262 647,984 2,019,929  2,843,866,175
19,009,254,249 192,492,383 971,970,571 10,974,718,103
12,35%,381,407 108,357,814 61,075,190 13,428,914,411
|,054,079,286 48,811 488 155,594,756  |,258,485,730
13,413,460,693 157,169,502 116,769,946 14,687 400,141
6,395.793,556 35,323,881 (143,799,375)  6,287,318.042
$3,109,745,473 150,965,747 542,978,014 | 63,823,689,255
£9,484,217,811 174,223,109 349,593,468 | 49,980,034,388
41,321,217 12,064,539 49,585,173 122,971,919
(23.310,140) - - (23,310,140)
18,011,078 12,066,539 59,585,173 99,662,789
June 30, 2025
Irediewciual Group Group
Famidy Family Health Aggregate
{Rupees)
165,891,299 I65.891.299
1.369.124.759 1369, 1 14.759
1033421 0101 - - 10.233,421.011
- 323053, 180 | 044 572,358 |.367 615538
I 1.768 437 069 323053, 180 | 044 572 358 13,136,062 607
(58.267.636) - {58267 636)
- {115271.159% {115.271.15%)
(58267 638) {115.271.15%) : {173.538.795)
11L,710,169,433 207,782,022 | 044,572,358 11962523812
15897636 - - 15897624
2.419.248.076 391,871 1.075.407 1425735354
I14,155.315,145 211693893 1.046.647.765 I5.413,656.802
11.884,161 063 129,113,657 981,742,527 12.995017.247
9517 7 727 129 I,!
13835 874,156 202,902,184 [.111,572.792 I4,150,369.337
13194205988 8791509 (6+4,925,027) 1 263,287 470
55671489337 179969312 547 664,831 56,400, | 23 480
56,94 1,889,438 186,331,340 484,076,503 57.612.187.281
50,020,887 1539481 (1.336,699) 50,213,668




Pak-Qatar Family Takaful Limiced Pak-Qatar Family Takaful Limited
35.3 SEGMENTAL STATEMENT OF FINANCIAL POSITION Decemeber 31, 2025
Sharehoiders’ Individual Group roup
Fund Family Fantlly Health Agsregae
June 30, 2026 (Rupses)
Shareholders' Individual Group Group A — ASSETS
Fund Famlly Family Health Property and equipment 456,214,165 - - 456,214,165
- {Rupees) Intangible assets £9,500,201 = 69.500.201
s Right-of-use-asset 188,194,929 z : : 188.194.929
PR P ) ) ) TLAsaNE Investments 2077307,121 40509862660 148,122.736 374620000  63,109.514517
: I 179.178.573 179.178.573 Invesment property - 1.30:0,000.000 - - |, 300,000,000
BOngbiE pea 178, : : : 78, Aidvaice aghinst Irvestment propecty 3,775,000 318,145,000 - y 321,924,000
Right-ol-iuse-asvet 243,812,531 : - 3 243,812,531 Takaful / re-giksful recehvables ’ 19,741,301 110,187,242 448818312 578,746,855
Investment property : 1,370,000,000 : - 1,370,000,000 Taaton - payments less provision . 950,43481 |.515.035 158,721 452168567
Advance against investment property 3,775,000 38,149,000 - - 321,924,000 Prepayments 46455072 i : : 46455072
Takaful / re-cikaful receivables . 128,981,793 95,233,545 382,608,918 607,024,276 Cash-and Bank £87 647,855 1885451 643 33416,158 &8.985 282 3870495 535
Deposks, loans and other recafvables 198,833,785 10,809,546 3,558,459 12,659,695 435,861,485 Tt nsete AISI0ITT  SEHOSISTIA 194 0455 Silonais  Ti3loao6e
Deferred o asset b1 15,694 - s s B 015,694
Taxation - payments less provision g 953,772,281 1,802,419 2,272,981 957,847,481 EQUITY AND LIABRLITIES
Prepayments 127,711,302 . € . 127,711,302
Cash and bank 616,518,588  2,950,235,2126 73,543,646 47,996,510  3,698,313,970 Shareholders' equity
Share capital 2.307,124.400 . . 2.307.124.400
Total assets 4,054,625,087 72,064,071,238 295,879,117 768,150,604 77,182,726,034 Unappropriated profit - net 951328319 952318319
Share premium 357,089,274 352,059,274
EQUITY AND LIABILITIES Qard-e-Hasna (260.000,000) - - (260,000,000)
Total equity 3351511993 : . - 3,351.511.993
Shareholders’ equity
Share cpicl 2,307,124,400 1 . - 1,307,124,400 Deferred tax lisbility 3237237 . . . 3237237
Unappropriated profit - net 798,084,987 - . . 798,084,967
Share premium 352,059,274 352,059,274 Waqf | Participant Takaful Fund
Qard-e-Hasma (200,000,000) (200,000,000) (PTF)
Total equity 3,157,268,640 - - 2 3,157,168,640 Cede money : . 3.500,000 > 5,500,000
Accumubited surplus / (deficit - 996,504,787 57472575 (245.017.874) 809.959.488
Deferred tx fability 3 ) : : . Total PTFs Equity - 596,504,787 61971575 (245.017.874) 814.459.488
Wagf | Participant Takaful Fund Qard-e-Hasna - ; = 260.000.000 260.000.000
1) Total Participants’ equity : 996,504,787 62972575 14982126  1,074459.488
Cede money - - 5,500,000 - 5,500,000
Apcumulated surplus / (defidt) . 1,010,845,566 69,539,113 (171,762,402} 908,622,177
Fiiol F'TTs Erpulty S L RN ((ITL00ARE)  10.2TT Takaful fabilites T e4575077.444 127319645 595,126409 | 65401525498
Qﬂ'ﬂ-ﬁ-‘f‘mﬂ] - - - lﬂﬂ,ﬂﬂﬂ,ﬂﬂﬂ 100,000,000 Redrement benefics Ghﬁﬁ.ﬂﬂnt &0.618094 - -, = Eﬂ,ﬁlﬂmﬁ
Total Participants’ equity s 1,010,845,566 75,039,113 28,237,598 1,114,122,277 Contributions received in advance . 261,200,955 1724289 97.789.125 362,714,469
Takaful | retikaful payable h 134,317,932 : ! 134,317,932
Takaful labilites - T0.534,718,131 219,017,711 536,252,894 | 71,291,088,736 Other crediors and acoruals 321 550319 41433671 29,45 200,025 458 563,038,899
Retrement benefiss obligitions 80,398,581 . - - 80,398,581 Lease liabilities 195,724,891 . - 195.724.891
Contributions received in advance . 191,338,667 1,703,403 3,761,257 196,803,327 Taxation -provision less payments 163257835 . . - 163,257,835
Takaful | rekaful payible - 281,394,371 - - 281,394,371 741,150,141 £5012.030.002 231,073,385 896943092  64,881,157620
Other creditors and acorials 309,747,322 43,665,641 18,900 | 200,007,716 | 553,439,580 Total liabilities 744388378  65.012,030,002 231,073,385 896943092  £6884.434057
uEaRe Seclues £l } i ’ AN 04904 Total equity and liabiliti 4095900371 6008534789 194,045,960 911925218 71310406338
Taaton -provision less payments 167,344,960 : : ; 167,344,960 PEA-SURLE S HabRities ks : . e .
797,356,427  71,053,116,811 220,840,014 740,021,867 72,811,335,119
Total liahilities 797,156,427  71,053,116,811 220,840,014 740,021,867 71,811,335,119
Total equity and liabilities 4,054,625,087 72,063,962,377 295,879,117 768,259,465 77,182,726,036
° Half Yearly Report 2026 Half Yearly Report 2006 o
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FAIRVALUE MEASUREMEMT

Transfer between levels of the fair value hierarchy are recognised at the end of the reporting period during which the changes have
occurred. There are no such transfers during the year.

Fair value |= defined as the price that would be recelved upon salling an asset or paid to transfer 3 liabllicy in an orderly transaction betwesn
market participants at the measurement date.

The fair vatues of all the financial instruments are estimated to be not significantly different from their carrying values.
Fair value hierarchy

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the
measurements:

Level I: Fair value measurements using quoted prices (unadjusted) in active markets for identical assers or liabilites,

Level 2: Falr value measurements using Inputs other than quoted prices included within Lavel | that are observable for the assets or
liabilicy, either direedy (ie.as prices) or indirecdy (Le. derived from prices).

Level 3: Fair value measurements using input for the asset o liability that are not based on observable market data (i.e. unobservable
Inputs).

{a) Financial instruments in level |

Financial instruments included in level | comprise of investments in Government and other sukuks and units of mutual funds.
(b} Financial Instruments in level 2

Financial instruments included in level 2 comprise of investments in Government sukuks.
{c) Financial instruments in level 3

Currently. no financial instruments are classified in level 3.

Valuation techniques and inputs used in determination of fair values

Item Valuation techniques and Input used

Ordinary shares of listed companics Fair values of Investments Tn listed equity securides are valued on the basis of closing

quoted market prices available at the Pakistan Stock Exchange Limited,

Units of mutual funds Fair values of investments in units of mutual funds are determined based on the

redemption prices (MAV) as at the close of the business day.

Government sukuks and other sukuks Fair values of subuks are derived by reference to quotations cbtained from brokers.

The valuer adopted marked based appraach for the valuation of investment property and
has arranged inquiries and verifications from various estate agents, brokers and dealers, the
location and condition of the property, size, utiiisation. and current trends in prices of real
estate Including assumptions that ready buyers are avallable in the current scenario and
analysed through detailed market surveys, the properties that have recently been sold or
purchased or offered / quoted for sale Inte given vicinity to determine the best estimates
of the falr value. The valuation technigue used is included In level 3 In falr value hierarchy.

Investment propercy
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DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

As per the requirements of the fourth schedule to the Act, Shariah compliant companies and companies listed on the Islamic index shall

disclose the following:

Statement of Financial Position
Cash and bank balances
ljarah leasing

Long tarm shariah compliant investments

Statement of Profit or Loss
Gross Contributon
Revenue from Shariah Compliant business segments
Gain or loss earned on Shariah compliant Investments
Dividend carnied on Sharkah compliant investments
Frofit earned from Shariah-complint bank balances

Toml interest earnad on any conventional loan or adwance

Source and demiled breakup of other income, including breakup of other or miscellaneous

June 30, December 31,
2026 2025
e RUp 2 2 5 e e e
3,698,313,970 3,870,495,935
139,845,564 195,724,891
68,762,577,511 63.109.914518
June 30, Juna 30,
2016 2025
————(Ruptrs}—
18,294,228,003 13,136,062 607
2,602,941,205 1.754,447.554
158,966,819 780,622,010
14,394,213 11,859.207
8,742,519 3,639,032

portons of other income into Shariah-compliant and non-compliant income

The Company has relationship with Askari Bank Limited, Allied Bank Limited, United Bank Limited, Microfinance Bank. Bank Al Habib
Limited, Bank Islami Pakistan Limited, Habib Bank Limited, |S Bank, Khushhali Microfinance Bank, Meezan Bank Limited, MCB lslamic Bank,
MRSP Microfinance Bank, Silk Bank, Soneri Bank. Bank Makramah Limized, U Microfinance Bank and Vvaseela Microfinance Bank being

Istamic Banks.

CORRESPONDING FIGURES

Corresponding figures have been re-arranged or reclassified wherover necessary for better presentation and disclosure. There is no

material reclassification to report.

GEMERAL

A new farmat of financial statemeant has been preseribed where revenue account, statement of contributian, seatement of elaims, statemant
of expenses and statement of investment income have been done away with. Statement of financial position has been conzolidated,

previously presenting each class of business separately.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on August 28, 2026 by the Board of the Company.
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